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2 That together with, and in adatonto, the moothty payh ents of pracpal and -terest prayats’e urder (e tenns o!
the note secured hereby, he will pay to the Mortgagee. on the hest ay of each rrontt wethine card nele s baly padg e
tollowing sums
(@) A sum equal to the ground rents, if any. next due. plus the prerums that waill rext becorre due and puagalse 6h
potc.es of hire and olher hazard nsurance covenig the mortgaged property. Pius lanes and assessn.ents next due
on the mortgaged property (alt as estmated by the Mortgagee) iess all sums a'ready pad therelor divided by the
number of months o elapse before one (1) month prior to the date when such ground rents, premums faxes, and
assessments will become delinquent, such sums to be held by Mortgagee intrust 1o pay said ground rents, premums,
taxes. and special assessments, and
(b) AN payments mentioned in the preceding subsection of this paragraph and all payments to be made under the note
secured hereby shall be added together and the aggregate amount thereof shall be paid by the Mortgagor each
month in a single payment to be applied by the Mortgagee lo the following items in the order set forth
(1) taxes, spec:al assessments, fire and other hazard insurance préemiums,
() interest on the note secured hereby, and
(1) amortization of the principal of said note

Any deficiency inthe amount of any such aggregate monthly payment, shall. unless made good by the Mortgagor
priof to the due date of the next such payment. constitute an event of default under this mortgage The Moctgagee
may collect a “late charge™ not to exceed tour cenls (4¢) for each daoifar (81) of each payment more than fifteen

(15) days in arrears to cover the exira expense invoived in hardiing delinquent payments
3 1t the total of payments made by the Mortgagor under (a) of paragraph 2 preceeding shalt exceed the amount of
payments actually made by the Mortgagee for taxes Of aSSEsSSMents of INsurance premiums, as the case may be, such
excess. if the loan is current. al the opton of the Mortgagor. shalt be credited on subsequent payments o be made by the
Mortgagor, of refunded to the Mortgagor If. howeve. the monthly payments made by the Mortgagor under (a) of paragraph
2 preceding shall not be sutficient to pay taxes and assessments and insurance premums, when the same shall become
due and payable. then the Mortgagor shall pay 1o the Morigagee any amount necessary 1o maxe up the dehciency. on of
belore the date ahen payment of such la«es. assessments. or insurance premiums shall be due If at any tme the

Mortgagor shall tender to the Mortgagee. n accorgance with the prov s:0ns of tne note secured nereby, full payment of

the entire indebtedness represented thereby. the Morigagee shall, n computing the amount of such indebtedness, credit

to the account of the Morngagor any batance remaining in the furds accumutated under the prowsions of (3 of pasagraph
2 heceol It there shall be a defauit under any of the provisons of this mortgage resutng in 3 public sale of the premises
covered hereby, or if the property is otheraise acquired aker default, the Mortgagee shall apply. at the tume of the com-
mencement of such proceedngs. of at the tme the properly iS olherwise acquired, the balance then remanng in the
funds accumuiated under (3) of paragraph 2 preceding. as 3 credt against the amount of prncipal then remaning unpad
under the note secured hereby,

4 That he will pay all taxes. assessments, waler rales. and other governmental or municipdl charges. fines. oc
wmpositions. for which provision has rof been made herenbelore. and in default thereot the Mortgagee may pay the same.
and that he will promptty deiver the offic:al recespts theretor to the Mortgagee If the Martgagor fats (o make any paymests
provided for in this secton or any other payrents for tases. assessrents. of the like. the Mortgagee may pay the same.
and all sums so paid shall bear interest at the rate set focth in the rote secwed hereby from Ine date of such advance ancG
shail be secured by this mortgage

5 That he wilt keep the premises it as good orcer and CCralon as they are row and
wasle lhereol. reasonable wear and tear excepted

6 That he will keep the urprovesments Now ex:sing of hereaer erectedt on the mongaged propedy nsured as may
te required from tme o tive by the Morigagee aganst iGss by fre and atrer hazards. casuaites and contingencies n
such amounts and for such pernods as may be required by the Morigagee ard wil pay prompty. ahen Jue. any premums
on such insurance prowsion for payment of which has rot been made herentefore All insurance shalt be carmed in
companies approved by the Mortgagee and the policies and rereadls hereof snait be held by the Morigagee and hare
attached therelo loss payable clauses in fa.or of and i Isrm acceplatie to me Mortgagee Tn event of 0ss Morigagos wit

geve immediate notce by mail fo tre Mortgagee aho may maxe preof of loss ¥ rot made pcompdy by Mortgagor. and

each nsurance company concemed is hereby aunonzed ard drected to make payment for such loss directly to the
Mortgagee nstead of 1o the Mortgagnr anrd Mortgagee jortly arg the Nsurance proceeds. of any part treseof. may be
appied by he Mortgagee a2 its opton ethes to the reaucton of he ncebledress hereby secured o¢ to the resiorabon of
repait of the property damaged n eent of foreciosure of ths Irerngage or other transter of tte to the Mortgaged peoperty
in extngushiment of the indebledress secured rerety, 3t nght. Lt'e and ntecest of the Martgagor in and 10 any nsurance
polic.es hen n focce shak pass to the purchases or grantee

7 That he hereby assgns ai the rents. 1ssues. and profits of e rongaged presmses from and after any defaut
Fereunder, and shauld fegal proceedings be nsttuled pursuant to s insinurent. Tren the Mortgagee shailt have the nght
10 have a receiver apponted of the rents, 1ssues ang profits. aho. after geducting alt charges and expenses attendng

such proceedings and the executon of his trust as recerer. shall apply the ressGue 0 the rents. ssues. and profits. loward
the paj,ment of the debt secured hereby

8 That if the premises, or any part thereo!. Le concenined Uncer Ay pones of errirent goman. of acqared for a

pubic use. the dcamnages. plooeeds.andtrcconsmamEasaxhacmsrm.!onexteﬂo'mehﬂarrwﬁdndeu-
edress upon this mortgage. ana the note secured retelyy remainrg unpad. are rerelry assigned by the L'ortgagor 10

mmgageeandshatbepasdformmm!othethageetobeappnedb-fntmaccumdn'-emdebted'essseaxed
hereby. whether due or 1ot
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