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. ADJUSTABLE RATE RIDER
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TH1S ADJUSTABLE RATE RIDER is made this .1 2th day of CcQetober 1983, g
and is incorporated into and shall be deemed 10 amend and supplement the Mortgage. Deed of Trust, or Deed to Secure  —

fmi'&';fif:?;?.e‘?é‘??i?%’ﬂgb@?ﬁ.%.%5?&%.‘#‘_.B‘.fﬁfﬁm‘**i‘»&?‘*m"ﬁ’“m‘*‘?%m”" s |

........................................................................................

.................................................................................. {(the “Lender™) of the same date (the “Note'') and covering the

qc
W LBY

..............................................................................................................................

Brushy Creek Road, Greenville, South Carolina 20003 e saieninsienes 3y
{Property Address)
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The Note Contains Provisions Allowing for Chcn;es In the Interest Rate. Increases in the Interest
Rate will Result in Higher Payments. Decreases In the Interest Rate will Result in Lower Payments.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as (ollows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

T..e Note provides for an Initial Rate of Interest of 13..750%. Section 4 of the Note provides for changes in the interest
rate and the monthly payments, as follows:

{ *(A) Change Da% 1
Ma Beginning in 19.7.0.., the rate of interest 1 will pay may change on the St day of the month of
4

May o oandonthatday every [J 6 (] 1202 (1 30th ] 60t [Check only one soxjmonth thereafter.
Each date on which the rate of interest could change is called a “Change Date.” e
(B) The Index

Any changes in the rate of interest will be based on changes in the Index. The “Index” 3 the moathly average yield
oo United States Treasury securities adjusted to a constant maturity of (7] 6 months (Y1year (X)3years [ 3 years
as made available by the Federal Reserve Board, or [} the *Contract Interest Rate, Purchase of Previously Occupied
Homes, National Average for all Major Types of Lenders™ as made available by the Federal Home Loan Bank Boasd.

The Margin between my rate of interest and the Index Rate will be2.5 . .

If the Index is no longer available, the Note Holder will choose 2 new index which is dased upon comperable
informatioa. The Note Holder mill give me notice of this chowe.
The first Index figure for this Note is 11:150 % _1tis called the “Original Index.”

SEETOSE secently available Index figure as of the date .32 days before each Change Date is called the “Current
Index ™

() Calkulation of Changes i

Before each Change Date, the Note Holder will determiae any change in my rate of interest The Note Holder will
calculate the amount of the difference. if any, detween the Curvent Iedex and the Original Index If the Cusrent lndex is
higher than the Onginal Index, the Note Holder will add the duTerence to the Initial Rate of Interest. 1f the Cusrent Index

is lower than the Original Index, the Note Holder will subcract the dilfesence from the Initiai Rate of Interest. The Note

Holder will then round tie result of this addition of subtraction to (e nearest ooe-cighth of one percentage poiat
(0.125%). This rounded amount will be the new rate ot interest | am required 1o pay.
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Tth’oteHoldam:mwmmmmmtdmywmwpmlm-wmumﬁmqunythc '

outstanding principal balaace in full on the matunty date at my new rate of interest in substanuially equal payments. The :

result of this calculation will be the new amount of my moathly payment. ‘ ;
(D) Effective Date of Chasges -
The new rate of interest will become ¢ffextive on exch Chaage Date. 1 vﬂlpoymcmmdnymhly

payment each moath beginning on the first moathly payment date ;ﬂcnhcmn;emumdhhcmldnymhb
payment is again changed or [ have fully repasd the loan.

(E) Notice of Chasges
Thcs\'otcHo&wﬂlnuﬁladchwalomam'co(mychmmmeamntdmymnthlypaymlbduuk

afective date of any change. The notwe will include informatvn required by Law 10 be given me and also the tithe aad
telephone number of a persoa who will mmmqudonlmyhaurcprdinslhemﬁ:e.'

B. CHARGES; LIENS W
Uniform Covenant & of 1he Secunity Instrument is amended (o0 read as fotlomy:

4. Qharges; Lieas. Bonowtuhallpayﬂlm&mmu.udubttcharmﬁmandimpodmumu&wm
Property which may attain a prionty over this Security Instrument, and leasehold payments oc ground reats, if any, in the -
nanncrptovidedundamgnphzhcmlot.ifnotpaidinwchmnn«.byﬂonmmkingpqmumm
directly to the payee thereol. Bonw«shaﬂpmmpdyfmﬂhtokud«dlnﬂkuo&munuduummhm

and in the event Boerower shall make paymuent directly, Borrwetsh.ﬂlpmmpdyfumhhtoundumuipuevidadu

such payments. Bosrower shall peomptly dnchugeuyhmwh&hhnwbdlymmhw“ Instrument; provided,

that Borrower shall not be required lodﬂchargemysnchlmsohognaotm(a)mnayuin'ﬁth;bm
paymlo(lhcobﬁpﬁonmmedbymhhminamnn«x«pﬂbkmum (b)shaﬂingoodtailhmtmsmhlin
bv.mdtfctldagnnuenfm-cmtofmhhmin.kplpmcmdingswh’xhinthtopinmofundaopeuutoptmuk ]
enforcement of the lien of focfeiture of the Property or any part thereof; os (c) shall secure from the bolder of such benaa  *
agreement in a form satisfactory to Leader subvrdinatuing such lien to this Secunty Instrument.
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