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Fender’s whtten agrecencnt of apphable Lim. Borrower shall pay the amwount of ol mortgage invutanee prentiums i the
maneer proveded under paragraph 2 hereol.

Any amounts dishursed by Lender pursuant o this paragraph 7. with anterest thereon, shall become additional
indebedness of Borroaer weured by this Mortgage  Unless Borroaer and Fender agree to other terms of pavment. such
amounts shall be payable upon notice from 1 ender o Borrower sequesting pasanent thereof. and shall bear interest from the
date of disbursement at the rate payahle from time to e on vustanding prinaipal under the Note unless payment of
interest at such rate would be contrary 1o apphicable 1aw. in which event such amouats shall hear interest at the highest rate :
permissible under applicable law  Nothing conlained in this paragraph 7 shall require 1 ender to incur any expense of take :
any action hereunder. '

8. Inspection. [ ender may make o cause to be made reasonable entnies upon and inspections of the Property. provided
1hat [ ender shall give Borroner notice prior to any such inspection specifying reasonable cause therefor related o Lender’s
intercst in the Property.

9. Condemnation. The proveeds of any award or claim for Jamages. direct or consequential. in connection with any
condemnation or other taking of the Propesty. o part thereol. or for conveyance in lient of condemnation. are heseby assigned
and shalt be paid to Lender.

In the cvent of a tofal taking of the Property. the proveeds shall be applied to the sums wonred by this Mortgage.
with the excess. if any. paid to Borrower. In the event of a partial 1aking of the Propesty. nnlkess Borrower and Lender
otherwise agree in writing. there shall be applicd to 1the sums secured by this Mortgage such proportion of the provecds
as is equal to that proportion which the amouat of the sums sweured by this Morigage immediately prior to the date of
1aking bears to the fair market valoe of the Property immediately prior to the date of 1aking. with the bafance of 1he proveeds
paid to Borrower.

1t the Property is abandoned by Borrower. or if. after notice by 1.ender to Borrower that the condemnor offers to make
an award or setife a claim for damages. Borrower fails to respond 1o Lender within 30 days after the date stnh notice is
mailed. Lender i anthorized to collect and apply the procecds. at Lender’s oplion. either to restoration or repair of the
Property or 1o the sums secured by this Martpage.

Unless [ ender and Borroaer otherwise agree in writing. any sich application of proceeds to principal shall not euend
or posipene the due Jate of the monthly installments refeceed to in paragraphs | and 2 hereof or change the amount of
such instaliments.

10. Borrowes Not Released. Fuension of the time for payment or modification of amartization of the sums wuured
by this Mortgage granted by Lemder to any sincessor T intercy of Borrower shall not operate to release. in any manner,
the lakility of the original Borrower and Borrower™s sinceswirs in interest 1 cnder shall not be regquired to commence
provecdings against such successor of refuse to extend himw for payment or otherwise modify amuoctization of the sums
sevured by this Morigage by reason of any demand made by the osiginal Borrowes and Borrower's successors in interest. + Ty actoleipydtr SNl

11. Forbearance by Lender Not 2 Walver. Any forbearance by | ender in exercising any right or remedy hereunder. or
otherwise afforded by applicable law. shall not be a waiver of or preclude the excrcise of any sch right or remedy.

The procurement of insurance o the payment of Taves or other Irens of charges by Lender shall not be a waiver of Lender's
right 10 acvekerate the maturity of the indebtedness woured by this Mortgage.

12. Remedies Camubative. ANl remadies provided in this Mortgage are distinit and cumulative to any other right or
remedy under this Moctgage oc atforded by faw or cquity. aad may be everc iwad concurrently. independently o uxcessively.

13, Seccessors and Assigas Bound: Joint and Seserad Liabiliny: Captioas. The covenants and agreements herein
contained shall hind. and the rights kercunder shall inure to. the fEapRciive sUCCEsors and assigas of Lender and Borrower.
subject to the provisicas of paragraph 17 hereof. Al covenants and agreements of Borrower shall be joint and several.

The captivas and headings of the paragraphs of this Mortgage are for convenience only and are not to be uwd to
interpret oe define the peovisions herevf.

15. Notice. Except for any notice “equired under applicable law to be given in anther manner. 2} any nofice to
Borrower pravided for in this Mortgage shall be wiven by mailing anch aotice by certified mail addressed to Botrower at
ihe Progerty Address or at such other addrens 31 Bocrower may designate by notice to Lender as provided herein, and
(™ any notice to Lemder shall he guven by certiffed mak. eetum receipd requested. to Fender™s address stated hercin of 0
such othes 2ddress as Lender may designate dy rotive to Bocrower as provided herein. Any notive provided for in this
Morzgage shall be deemed (o hase deen gisen to Borrower o | ender when given in the manner designated heeein.

15. Usiform Mongage: Governiag Law: Seserabiity. This form of mongage combines unifoem covenants for pational
use and mon-uaifoem covenants saith imited vanateas by pusiadition to geastitute a uniform weurily indrument covenng
real progesty. Thiv Mocigage ball he poveendd by the Laa of the jurisdiction in which the Propesty is Lxated In the
cvent that any provison of clae of this Modrgage or the Note conilicts with appivable law. such coatlive shall not atfect
other peowisioas of this Mortgape of the Note which can e gaen clfect without the conficting provision. and to this ‘ o
end 1he prosivivns of the Mortgage and the Nute ane dexlared 1o be wverable. RIS RN

16. Borvomer's Copy. Bocrvaer shall be furnishad o conformed copy of the Note amd of this Mortgage at the time )
of executaon oc after recerdation herenl.

17. Tranafer of the Property: Avumption. If ali or any pant of the Properiy or an interest therein is swold or transferred
by Bosroaer without Lender's poor written consent, exluding (20 the creation of 2 lien or envumbrance subovrdimate (O
this Muoctgage. (D) the creation of a purchaw money wxurity interest for household appiranes, () a tramsfer by devise.
descent or by vexratwa of Lra upon 1the death of a pint tenant o nhs the grant of any kaschold interest of three years oc kess
Aot containing am option to purchase. 1 emder may. at | cndee’s optivcn. dectare all the sunaws sevured by this Mortgage to b
mmeduately due and payable  1ender shall bave wanead unch oplwe o acvclerate if. praw to the <afe or wansfer. Lember
and the peasen [ whom the Progerty i o be sold oo transtereed reach agreement in writing that the credit of such penscn .
is satisfax ooy to Leadier and that the interest payable ca the sums sevured by thic Moztgage shall be at suxh rate as Lender
shall request. I Lender has waived the opton to axcelerate rasidad o this puragraph 17, amd if Botrower's siuvessos in
cnterest has erecuted 3 WIitlen Aaumphon 2greement auegted in writing by Lender. 1 ender shall release Bocraaer from all
odligations umder this Mortgage and the Nuote.

If Lender erercives suxh option to accelerate. Beader shall mail Boervagr notice of weeleration in avcordance with
purageaph 14 hereof. Such notxe shall provsde 4 pernnd of nct less than W days frem ke date the natice s maifed within
ahaoh Borrower may pay the sums deslared Jue 1 Bostaacer faih to pay sitch wims prive to the expicatioe of wwh pesiod.
Lender may, without further actve o Jemand va Borroraer, imohe any remedies pernytred by paragraph 1R hereod.
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Noa-Usironst Cosxanys Borroues amd Lemder further conenant and agrec as (Hhvas:

18. Acceleration;: Remedies. Except 2 provided in paragraph 17 hereol. upon Bosrower’s beeach of 2ay covemamd
ot agreement of Bocrower im this Mortgage. inluding the covenunts fo pay when due any s secured by thiv Mostgage,
Lender prioe to acceleration shall mail notice fo Bottower 2 provided in parageaph 14 bereof specifying: (1) the beeach:
(2) the tion required to cuse such breach: 130 2 date. ot Bess than 30 days [roms the date the nolice is mailed to Borrower,
By which suxh breach mwne be cored: aad 11) that failere S0 cwre such breach on or before the date specified in the notice
may resalt im acceleration of the swmn secwred by Lhis Morigage. (orechnure by judicial proceeding and sale of the Property.
Ihe motice yhall further inform Borruwer of the right (o reimiste 2lter axceheration and the right to anert in the forechonure
procecding the non-ctistcnce of a delauls or an) olber decfense of Botromer (o axceleration and foreclosute. If the beeach
i not cored oo of belore Ihe date spexified in the mutice. Lender 21 1 ender™s optiva may declare 2l of the sums secured by
this Mortgage lo be immediately duwe amd paradle without furthes demand and may fosexhone this Mortpage by Qudicial l
procecding. 1emder shall be entithed to colieet im such proceeding all evpeanes of focexhnure, including. bot mot Limited to.
renoaable attormey’s fers. and conts of documeniarn o idence. abstrax ts and tithe reports. 2il of which shall be additional sunn
sevured by thic Mortgage.

19. Borrower's Right to Reimtate, Notadhatanding Len&ke's aucleraton of ke sums wovurad by this Mortgage.

Borrwacy shali have the nght fe Rave any provendings degoe by Lendee to cnfeae thiy Mongaer daaeannond at any e
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