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TO HAVE AND TOHOLD a1.and sinqular tne Progery Unto Mortgagee e P st essofs & ey

t

MORTGAGOR covenants that Mortgagons laatully sezed of the Progierty 0 16 & Gpe it Tt ML T g f e Guard it
and s lantully acthonzed to sell. convey Of encumber e same. and that the Property s free and dlear f L eonurmbiranc s vaent as
eapressiy peodided neren Mestgayoer further coLenants 1o wartant and toreyer Jahend i and s gL tar e Piopetty unio [ ANTA SBT3
and the sucCessors of Aassugns Oi Mortgagee from and aga:nsl Mortgagor and all persons ATOMSOE . 0f TaATI 1 it e e Sartie O

any partthereol.

PROVIDED ALWAYS. nevertheiess. and ihis the true intent and meaning of Mortgagor and Ltartgagee, tnat it Mortgagor pays of

causes to be pad to Mortgagea the debt secured heteby. the estate hereby granted shall cease. detenn.ne and be utterly nuti and vodd,
otherwise said estate shall remain in tull tosce and effect

1T 1S AGREED that Mortgagor shall be entitled 10 hgid and enjoy the Property unt! a Delautas heren detired has occufred
MORTGAGOR further covenants and agrees with Mortgagee as l0llows:

1. Assignment of Rents and Protits. As turther secunly tor all sums secured by this Mortgage, Mortgagor assigns to
Mortgagee all rents and prohits ansing trom the Property, provided, however. that solong as no Delault as hereinatter dehned has

occurred. Morigagor shall be entiled lo collect and retain all such rents and prohts as the sole property of Mortgagor without accounung
to Mortgagee therefor.

2. Maintenance. Mortgagor will maintain the Property in good conditon and repair and will neither pecmut nor allow waste
thereol. Mortgagor will promptly repair of restore any porion of the Property which is damaged or destroyed by any cause whatsoever
and will prompliy pay when due all costs and expenses ol such repair or restoration. Mortgagor will not remove of demohsh any
improvement or hxture which is now or herealter pan of the Property and will cut no imber on the Property without the express wniten
consent of Mortgagee Mortgagee shali be entitled to spedific performance of the prorasions of this paragraph.

3. Insurance. Morigagor will keep all improvements and fixtures wiich are now or hereafter part of the Property insured by
such company of companes as Mortgagee may reasonably appiove for the fullinsurable value thereof against all nisks including.
coverage s avalable. tiood and earthquake. Such insurance will be payabte 1o Mortgagee as the interes! ol Mortgagee may appear
pursuant to the New York standard torm of morigagee clause of such other form of mortgagee cause as may be required by the
Mortgagee and will not be cancelable by exther the insures of the insured without at least ten {10} days pnor wniten nolice to Mortgagee
Mortg heteby ass:igns to Mortgagee the right to collect and receive any indemnity payment otherwise owed 10 Mortgagor upon any
pohcy of insurance insunng any porbon ot the Property. regardiess of whether Mortgagee s named in such pohCy as a person envtied
to coilect upon the same. Any indemnity payment recewed by Mortgagee from any such pohcy of insurance may. atthe opton ol
Mortgages. (1) be applied by Morigagee o lj:)&l)yrnem of any sum secured by this Mortgagen such ocder as Moﬂgaaee may determine of
{n) be applied in a manner determined by Mortgageeto the replacement, repair or restorabon ol the portion of the Propesty damaged of
destroyed or (in) be released 1o Morlgagor upon such condtions as Morlgagee may determine or (iv) be used for any comixnaton of
the foregaing purposes. No portion of any indemnity payment which 1s apphed to replacement. repair of restoration of any portion of the
Property or which is released to Mortgagor shali be deemed a payment against any sums secured by s Mortigage Mortgagor wil
keep the Property continuousty insured as herein required and will deliver to Mortgagee the onginal of each policy of nsurance
required hereby. Mortgagor will pay each premium comng cue on any such policy of Insurance and wit deliver to Mortgagee prool of
such payment at feas! ten { 10) days pnor lothe date such premium would become overdue o¢ delinquent. Upcn the expiralion of
termenation of any such policy of insurance, Morigagor wift furresh to Mortgagee atleast ten (10) days pnor to such expiration of
terminaton the ongnal of a renewal of replacement pohcy ol insurance meetng the requirements hereol. If Mortgagor fals 10 insure
the Property as herein required. Mortgagee may alter gving (10) days written nohce 10 Mortgagor soinsure the Property in the name of
Morigagor of in the name of Morigagee or both. and the premums tor any such insurance oblaned by Morigagee be the
obigation of Mortgagor. Upon foreclosure of this Morigage. alnght. ttfe and interest of Mortgagor in and to any pohly of insurance
upon the Property ahich s 1n the custody of Mortgagee. incudng the nght to urearned premiums. shall vestin the purchaser ol the
Property at foreciosure, and Morlgagor hereby agponts Mortgagee as the attorney in fact of Mortgagos to assign all nght. btfe and

interest of Mortgagor in and to any such poicy of insurance to such purchaser This apponiment s coupled with an interest and shall
be rrevocable

4. Taxes and Assessments. Mortgagor will pay alt taxes. assessmenls and other charges which consbtute o¢ are secured by
a en upon the Property which s supenor tothelien of this Mortgage and wilt deliver to Mortgagee proot of payment of the same not
less than ten (10) days pnor (o the date the same becomes dennguent. provided, however. that Mortgagor shail be entiied by
appropnate proceedings to contest the amount of vai ity of such 1ax. assessment or charge so 'ong as the coitecton of the same by
toredosure of the ien upoa the Property is stayed dunng the pendency of such proceedings and Mortgagor deposits with the authonty

to which such lax. assessment or charge 1s payable or with Morigagee appropnate secunty tor payment of the same. together with any
applicable interest and penaites. should the same be deter mined due and oang

5. Expenditures by Mortgagee. it Mortgagor tals to make payment tor resioralon or repdir of the Property._los insurance
premums of for Laxes, assessments or other chasges as requ ced in this Mortgage. Morigagee may. but shali notbe obiigated 10, pay
for the same, and any such payment by Mortgagee ail be secured by s Mortgage and have the same rank and prionty as the
pn debt secured hereby and bear interest from the Jale ot payment at the legal rate Payments made for Laves by Morlgagee
shail be a first ien on the Property (0 (e eatent of ne taaes so pad a'tn interest tegm the date of payment. regardiess of the rank and
pronty of this Mortgage Mcrigagor shali pay to Mortgagee in Cash on Crmand an amaunt equal to any payment made by Morgagee
pursuant to tus paragraph pius interest thereon as heren: proaded

6. Condemnation. Acrtgagee shail be erttedtobe made 5 party 10 and lo pastapate in any proceeding, ahether formal or
infoemal. for condemnaton of acquISHON pursuant Lo poaer of eminent domain of any porton ot the Progesty. Morigagos hereby
assigns to Mortgagee the nght to collect and recere any payment or anard to which Mortgagor wouid cthermse be enbtied by reason
of condemnaton Of Acquisidon pursuant to power of erminant doman of any poeton of the Property. Any such payment or aaasd
recey ed by Mortgagee may. at the opton of Mortgage=. (1) be agpied by Mortgagee to payent of any sums secuced by s Mortgage
10 such order as Mortgagee may cetermune O (1) be agphedin a mannes determined by Morigagee to the repiacement of the porton of
the Property taxen and (o the rep-ar of restorabon of he remairang gorton of the Property or (w) be released O upon such
conanons as Mortgagee may catermine of i} be used fer any comiinaton of the loregang purposes No porton atan inchemeuly
payment atuch is appied lo repiacement. repair of 1e510£330N of anyy poeson of 2 Progeet; of atuchis released to Moctgagor shall te
deemed a payment 3ganst any sums secured by this Mortgage.

7. Transier. Atthe ophon of the Mortgagee._ the irdedledress secured by thvs Mosigage shai become due andpayabied.
MThOUt e wntten consert of the Mortgajee. the Mortgagor shall con €5 aNdy the mortgaged premises, o if the hle shall econme
vested in any other person in any MAances whatscees obner tan trs deah ol the N _ nis understood and agreed thatin
consicer ahon for he consent of e Mortgagee to any ransfer of die tohe mm:;mmm. the Morigagee atits opton may
charge aloan ransfer fee and Of require CNanges i the rate of interest. term of loan monthiy payments of panGpal and interest ard
other tesms and conditons of this Mortgage and o the Mote secured heredy

8. Defauit The occurrence of any of the loilowng events shail be deemed a Delauit under trus Mortgage
(3} tailure of Morigagor o pay any instailment of prnopal o interest upon the Note or Notes heredy securad when due,
(D) lalure of Mortgaqor to pay any other sum secured by s Mortgage when due,

(€} Talure of Morigagor to chsenve or perlorm any covenant or agreement <& 1orth 1n th's Morigage of 1n a7y [oan agreement
erterec into betaeen the M«xgm;:g;w.ﬁgn with respect 10 the rndettedress hereby seauced wirin ten (10) cays
followng the greng of rotce by 1o Mortgagor to cbsesve or pedorm ne same. o
(d: adpadcaton of Mortgagor as banisupt. wniten admission by Mortgagor of an inatuisty 10 pay the debis of Moetgagor as they
mature. assignment of the assets of Mortgagor for the benefit of creditors request of pebhon by Morlgagos for the
appantment of a ceceer. trustee of consersatar of the assels of Morigagor of lor (eorgamzanon or kquidaton of Mortgagor.
of acquescence by Morigagor to any such request o¢ petton made by another person
9. Remedies. Upon the occurrence of a Default as herewnadoue defined. Morigagee may. ‘a'thout radce to Mongagos. deciare
all sums seaxred by s Mortgage imredately due and pasable and may COTMence proeeangs to coilect such sums., recose s
Mortgage and sell the Property. At the lorediosure Mortgagee shall be endtied to tud and Lo purchase the Progecty ane3 shal be entled
10 2pply the dedt secured heredy. of atry pONoN thereol i payment fo¢ the Property Theremades peoaided to Moripajee n s
paragraph shail be in adaditon to ara not in heu of any other rghts and remedes proraded n s Morigage or by law, it of atich ragnts

and remed es may be exerased by Morlgagee smullaneously of consecubiely in any order arthout teng deemed 1o nae waed vy
rght o remedy preraousiy of not yel exerased

10. intment of Receiver. Upon the occurrerce of 3 Detauit as nerenaloue detred P.!crt?.y;ee sral be ertedto ne
appontrent of a recen ef to entef Lpon and tase and ma:ntan Rl control of tn@ Progerty 10 rder 1o peridrm &' acts necessary and
apgropnrate for the operaion ard mantenance thereot nchuxang. but nut (matedto the 1eCuLen canceilason or ~uxitcatonol
'eases Te maung of repass to the Progert; and the execulion o terminaton of cont-acts proundng toe the manage Teci of
mantenarce of the Progerty. a't on such terms as are deemed best 1o protext Tne secunty of thvs Mcrtgage Trerecaer shaibe
entied (orecevie areasonabdie fee toer 5o Mma ng the Piogerty Al rents co'ectad pOrsLant 1o ths LA 3 aph shat e apphed brstto
the cos’s of tan g contral of and Mmanag g the Property and colectnj ne tents, nCiLd "G butrotimited to, AN ney slees reumecs
Pees DreTiLme On reCa e 5 DONds Costs cfreparstothe Progerly premums 9 AsLranCe DOV Ges 11605 AssessTents ans olrer
cr 3’ 3@ on the Propedty. and the Costs of & scharg ™~ any COiIgaisn or ratily of MOriga oY 3s 2550 O A Zoed of the Propert) ard
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