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I ender’s wntlen agreement of applicable Taw. Borneacr shall pay the amount of all morteage insurance presmuams in the

manner provaded under paragraph 2 hereol.

Any amvuits dishursed by Lender pursuant to this paragraph 7. with anterest thereon. shall become additional
indeh edness of Borrower secured by this Morgage  Unless Borroaer and Tender agree ta other terms of payment. such
amounts shall be payable upon notice from | ender 1o Borroaer reguesting payment thereof, and shall hear interest from the
date of dishursement at the rate pavable from time to tinke on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law. in which ¢vent such amounts shall bear interest at the highest rate
permissible under applicable faw. Nothing contained in this paragraph 7 <hail require 1 ender to incur any expense or take
any action hereunder.

8. Inspection. Lender may make or cause ta be made reasonable entries upon and inspections of the Propenty. provided
that Lender shall give Borrouer notice prior to any such inspection specifying reasonable cause therefor related to 1 ender’s
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages. direct of comequential, in connection with any
condemnation or other taking of the Property. or part thereef. or for conveyance in licu of condemnation, are herehy awigned
and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shalt be applied to the sums secured by this Mortgage.
with the evcess. if any. paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing. there shall be applied to the sums weeured by this Morigage such proportion of the proveeds
as i< equal to that proportion which the amount of the sums woured by this Morigage immediately prior to the date of
taking bears to the fair market value of the Propeety immediately prior to the Jdate of 1aking. with the balance of the provecds
paid to Borrower.

If the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make
an award or seltle a chaim for damages. Borrower fails 1o respond to [eader within 30 days after the Jate sich nolice is
mailed. Lender is authorized to cotlect and apply the provevds. at Lender’s option, either to restoration or repair of the
Propeny or to the sums secured by this Mortgage

Unless Lender and Borrower otheraise agrev in writing. any s'ch application of proveeds to principal shall not extend

or postpone the Jue date of the monthly installiments referred to in paragraphs | and 2 hereof or change the amount of
such instaliments.

10. Borrower Not Released. Eunlension of the 1ime for pavmient or madification of amortization of the sums secured
by this Mortgage granted by Lender to any sikcessor in intered of Borroaer shall not operate to rekease. in any manner,
the tiability of the oeiginal Borroaer and Borrower™s stcwssoes in interest Tender shall not be required te commence
proceedings againat such successor of refuse 1o estend time for payment of otherwiwe medify amorbization of the sums ‘ N
secured by this Mortgage by reawn of any demand made by the orizinal Borrower and Borrower’s sucoessors in interest. - =heds R

11. Fotbearance by Lender Not a Walver. Any forharance by Lender in exercising any right or remedy hereunder. or
otherwise afforded by applicable law. shall not be a waiver of or preshinde the evercise of any swh right or remedy.
The procurement of insurance or the payment of 1aves or other Bens o changes by Lender shall rot be a waiver of Lender’s
right to accelerate the maturity of the indehtadres wovured by thic Morigaze.

12. Remedies Camohative. All remedics pronided in this Mortgage are distinkt and cumulative to any other right or
remedy under this Mortgage or afforded by Taw or eyuity. and may he evercisad concurrently. imkpendently or successively.

13. Sweccessors and Assigas Bound: Joint apd Several Liadility: Captions. The covenants and agreements herein
contained shall bind. and the rights hercunder shall inure to. the respective suvcessors and assigns of Lender and Bocrower.
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borroaer shall be joint and sweveral.
The captioas and headings of the paragraphs of this Muortgage are for cvavenienve only and are not to be uwed to
interpret of define the provisions hereof.

19. Notice. Except for any notive required under appinable law to be given in anther manner. (2) any noine to
Borrower provided foc in this Mostgage shall be given by matling such notive by certified mail addresed to Borroaer at
the Property Address or at sueh other address as Bocroacs mav devgnate by note to lender as provided herein. and
(b) any notice o Lender shall be given by certified mail. retum reveipt requesied. to 1ender’s address stated herein o lo
arch other 2ddress as Lender may designate by notive o Bocroaer as provided herein. Any notice provided for in this
Moergage shall be deemad to have den given (o Bocrower or Lender when given in the manner Jesignated Ferein.

15. Uniform Mostgage: Governing §.aw: Severabdits. This form of mortgage combines unifosm covenants for national
ute and non-uniform covenants with limitad vanahons by jursdiction ta constitute 2 uniferm security indrument covenmg
real peoperty. This Mortgage shall be governad by the faw of the jurisdiction n which the Progerty is hcated. In the
event that any peovision o clause of this Mortgage of the Note qoailicts aith applicable Taa. uxh contlict shall not affect
other provisivas of this Meortgage or the Note ahich can be given ctfevt withoat the conflivting prosision. and to this - SRR
end the peovisivns of the Mostgage and the Nute are dwalared to be wverable. :

16. Bosrower’s Copy. Bocromer shall de furnishad 2 conformed cops of the Note and of this Mortgage at the time
of exevution o¢ after revoadation hereol.

17. Transfer of the Progerts: Assumption 1f ali o ans part of ihe Propernty o an interesd therein b sold o transfesred
by Bocrower without Lendes's proe writien voment. ewcludiag 120 the creativn of a hen of ¢nvumbrance subocdinate
this Moctgage. (D) the creatioa of 2 purchase money wausity intered for household applunces. () a transfer by devise,
Soxcent or by operation of aw upoa the death of 3 ivint ienant o () the grant of ans [easehold interest of three years or kss
not containing an optiva (o purchase, §ender may, at Terder’s vptive. Seclare alt the sums sevezed by this Maotgage to be
immedrately due and payable. Lender shall bave waned wik eptvn to acvelerate if. peive o the sake oc transfer. Lember
and the persn (o whom the Property i to de sobd of transfersad reach agreenwent in wntiog that the cradit of sach perwen
i satisfactory to 1 ender and that Ihe mterest pavable ca the sums securad by thin Mocteage shall be at savh rate ac Lender
shall request. 1 Lender bas waived the option fa aovelecate provided e this paragraph 17, amd if Bocrower's scoessoe in
interest has exevutad 2 Aritten assumption agreenient acceptad in writing by Fember. Fender shall release Borrower from all
obligations under this Moctgage and the Note.

If Lender exercises unh optiva to acvekerare. Fender <hall mail Bocroaer notice of avcekeration in accoedance with
paragraph 13 hereof  Such rotice shall peovide a perad of not e than 30 days from the Jate the motive is mailed within
which Bosrvaer may pay the sums Jexlared i 1 Borrovaee Pals to pas sich cams prive o the evpiration of wch period.
Lender may. withoat further notive of Semand on Boereaer. imvoke a0y cemednes permitied by paragraph 12 hereof.

Non-UNipoast CovenasTs. Bocrower and Leader turtier covenant and agree as (oilows:

18. Acceleration: Remedies. Facept as prorided in paragraph 17 bereol. spon Borrowmer™s breach ol any covemamt
oc agreement of Bostonee in this Mordigage. includiag the <ovemaats to pay when due any sames secured by this Morigage,
Lender prior to accekerating shall mail notice fo Borrower a8 provided in paragraph 13 hereof specilying: (1) the beeah:
12} the activa required o cure such Drvach: (3) a3 dute. 20l kys than 30 dars from ke dte the oolice is mailed to Borrower,
by which such Dreach mmnt be cured: and (4) thae failure b cure such Decach on or before the date specified in the molice
mas resalt in acceleration of the sums sexweed by this Morsgage, forecbnure By judicial procexding and sale of the Property.
Ibe notice shall further inform Borrower of the right to reinntate alter accederativn and the right (o el jm the forechosure
procediog the son-¢Linfence of a defautt o any uiber defeme of Bocrower to xekerativn and forechnure. 1 ke breaxh
i not vured on oy befure the dite spenified in ihe mtice. Lender af under’s optin may dectare all of the sums weunred by
this Mortgage to be imawdialely due and parable without luriber demand and mas forndose thiv Moctgage by judicial
proceediog. 1ender shall be entithed 1o collect in sich proverding all expenses of forecknure, includime. but aot Lmited 1o,
reaynable atturney's Fees, and conds of documentars evidency. abniracts and lithke reports. all of which shall be additicaal sumn
secuted by this Motz
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