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I Borroner pays Funds to Lender, the Funds shall be held i an mnstitution the deposits ot awvounty ot which are suged oF '

guaranteed by a Federal of state agency (nsluding | ender if §endes sssuch aninsttution) Lender shatlapply the Fusids to pan
said 1anes, dsSESSIMENs, insurance premiums and ground rents. Lender miy not charge for so holding and applying the Funds,
analysing said scvount o verifying and compiling said assessments and bils, unfess Lender pays Borrower interest onthe Funds
and applicable law permits 1 enderto make sucha charge. Borromer and Lender iy agrec mwnting at the tume of execution of
this Mortgage that interest on the Funds shall be paid o Rorrower, and unlesssinh iy

groement is made or applicable L sequires
suchinterest to be paid, 1 ender shall nct be required 1o pay Bogrower any interest or carnings on the Funds. Lendershall gine to

Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which

cach debit tothe Funds was misde. The Funds are pledged as additonal seeurity for the sums secured by this Morgage. ] m
If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prios to the due

dates of taxes, asscssments, insurance premiums and ground rents, shall exceed the amount required to pay said tave, i ‘

assessments, insurance premiums and ground rents as they fall duc, such €acess shall be. at Borrowers option, cither promptly 4 -
repaid to Borrower or credited on monthly installments of Funds. Il the smount of the Funds held by Lender shall not be
sufficient to pay taxes, asscssments, INSUTANCE premiums and ground rents as they fall due, Borrower shall pay to Lender any ; ::‘}l
amount necessary 1o make up the deliciency in one of MOFE PayMeALs as | ender may require.
Upon payment in full of all sums secured by this Mortgage. Lender shall promptly retund to Borrower any Funds held by <&t
Lender. If under paragraph 17 hereof the Property s soid or the Property is otherwise swquired by [.ender, Leader shall apply. no
later than immediately prior to the sak of the Property of its acyuisition by Lender, any Funds held by Lender at the time of O
application as a creditagainst the sums secured by this Mortgage. Ln???: a
3. Application of Payments. Unkess applicable law provi

des otherwise, all payments reveived by 1ender undes the Note and
paragraphs | and 2 hereof shall be applied by L ender first in payment of amounts pay able to 1.ender by Borrower under paragraph

2 hereof, then to interest payable on the Note, and thento the principal of the Note.
4. Prioe Mortgages and Deeds of Trust; Chasges: Liens. Bosrower shall perform all of Borrower’s obligations undet any '
morigage, deed of trust or other secunty agreement with a licn which has priocity over this Morigage, including Borrower™s
covenants to make payments when due. Borrower shall pay os cause 10 be paid all taxes, assessments and other charges, fines and
impositions aitributable to the Property which may attain a priority over this Mortgage, and kaschold payments or ground rents,
ifany.
<. Harssrd Inwurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire. hazards included within the term txtended coverage™, and such other hazards as Lender may reguire and in
such amounts and for such periods a5 Lender may reyuire. G s A
The insurance casmcr providing the insurance shall be chosen by Bosrower subjvt to approval by Lender: prosided, that such '
approval shall not be unreasonably withheld. Alinsurance policics and rencwals thereof shall be ina focm acce ptable to Lender
and shall imtude a standard mongage clause infasvor of and ina form avveplable to Lender. Lender shall have the right tohoid the
policies and rencwals thereol, subgxt (o the terms of any mostgage. Jead of trust o¢ other sevurity agreement with a lievs which has
prwity onver this Mortgage.
1n the event of loss, Busrowes shall give prompt not
not made prompily by Borrower.

If the Propenty is abandoned by Borrower, or if Bocrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance casries offers to settle a claim for insurance benefits, fender is authorized to
collevt and apply the insusance proveeds it Lender’s option ¢ithe Lo restoralion of repair of the Property or to the sums secured by
this Mortgage.

6. Preservation and Mainterance of Property; Leaweholds; Condominiums; Ptanned Unit Developments. Bossower shall
keep the Propenty in good repair and shall not commit wWaste of permit impairment of deterioration of the Property and shal
comply with the provisions of any lease if this Moctgage is va a leaschold. If this Mostgage is on a unit in a coadomunium of 3
planned unit daveloparert, Bocrower shall perform all of Bortomer’s obligations unader the dex laralion 0f corenants creating of
goserning the coadominium of planned unit S clopment. the by -Lras and reguiskions of the conduminium oe plannad ums
dovclopment. and constituent documents.

7. Protection of Lenders Security. If Borrowes fails to perform the corenantsand agreements contained in this Mortgage, of
if any awtion of proceading is commenved which materially affects Lender’s interest in the Propenty, then Lemder. o Lender’s
opton, upon notixe 10 Burtower. mas make suxch appearances, Jisbune such sums, including reasoable altomeys’ foes, and take
such action as is nevessarny (o protect Lenders interest. I Lender reyuirad MOEIEE INSUTANGE 283 coadition of making the loan
secured by this Mostgage, Bocsrowes shall pas the premuums royuired to maintain such insurance in effect until saxh time s the
requirement for suxch insurance terminates in accordance with Borrower's and Lender’s written agroement of applucable ks

Any amounts disbursed by Lemder pursuant to this pasagraph 7. with ingerest thereon, at the Note rate, shall becoane
additional indedtedness of Borromer secunad by this Morigage. Unless Bortower and Lendes agree to other terms of payment.
such amounts shall be payablie upun notice from Lender to Bosromer requosting paymaend thereol. Nothing contained in this
paragraph 7 shall require | ¢oude? 10 ircus any expense oF 1ake any atan bereuker.

8. Imspection. Lender may make or cause to be made reasonable enisics upon and inspections of the Property. provided that

Lender shall give Borrower aotice pewx to any such inspectivn specifying reasonabic curse therefos retated to Lemder's interest in
the Propeny.

9. Condernnation. The psoveeds of any xraand of clair for damages, dinect of conseyuental. in connextion with any

condemnation of vther taking of the Property. of past thereof. o6 for comcyame in By of condemnation, are hereby assigned and
shail be pand to Lender. subgect to the tcrms of any mwrtgage. Jeed of trnst of other sexurity agreement with a tiea which has
prionty over Lhis Mocigage.

10. Borrower Not Relexsed; Forbearance By Lender Not s Wainer. Extension of the tume for paynent o modifcation of
amoetization of the sums sevured by ths Morgage granted by Lender 1o any suvessor in interest of Bosroacy shall not operatc to
release. in any manner, the babudity of the oaiginal Borroser and Borrowes's suxvessors in interest. Lendes shall not be required to
commence proceadings against such suocessot of refuse to extend time {or payment o otherwise modify amustization of the sums
secured by this Mostgage by reason of amy demand made by the osiginal Borsoaer and Botromer’s SUKCESSOEs i interest. Any
focbearance by Lemder in exercising any fight of remedy hereunder. of othenaise affordad by applicabic L, shall not be awvanes
of o¢ prectude the exercise of amy such nght or remcdy

1. Successors and Assigns Bound; Joint and Severs) Liabiliy: Co-signens. The corcnants amd agreements herein coatuncd
shall birnd. and the rights hereumder shall inure to. the respextiveg suvvessors and asaigns of Lemder and Bostomer, subgect to the
prosisaons of paragraph 16 hereol. All covenants and agreemcnts of Borrower shall be jount and sexeral. Any Bosrowes wha
co-signs this Mortgage. but dues not exevute the Note. (3) is vo-signing this Moctgage only 1o moctgae. grant and comey that
Burroner's interest in the Properts to Lemder under the terms. of this Mortgage. (b} s not persoaaliy Lubie on the Nute or umes
this Muetgage. and (¢) agrees that Lender and any other Buctower hercunder man agree to cxterd, mudidy. foebear, oe male any
other accommuodataons with regard to the terms of this Morigage o the Nare withuit that Boeroaer’s connt and without
relkcasing that Bocrowes oc madifyung thes \ixigage as to that Bogroaer’s intenest wn the Property

ice to the insurance carmier and Lender. Lender may make proof of loss u
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