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() adpudication of Mortgagor as DANKTLPL ANTEN XIS by Mot g o o gt ey, e et

Mortgagor as they mature. assignment 0F the As5e1s 0 Maetgaqor *ar *ré Lanaht ol e 0 g rieg et o
petinon by Morgagor 1or the appointment of a receiver rustee ar (st ator 08 ten assete A MGt gager
or tor recrgamzation or iquidation of Morqagoer 0 AW eSLence Dy Rlortaagar o an, b et o
petiion made by another (erscn. of

{e} defaull in the terms of condihons of any other mongage ahich s a hen or the Pregee,

9. Remedles. Upon the occurrence of a Default as hereinabose defined Mortqagee may  aithaut notue 19
Mortgagor. declare all sums secured by this Mor1gage immediately Gue AN fayal!e Ane M, (CreTRnLe (ICOee Irgs
1o coltect such sums. foreclose this Martgage and sell the Property At the foreclasire Mortgagee shalt of entited to ‘
bid and to purchase the Property and shall be entitied to apply the debt secured herehy or any portion therec® n
payment for the Property The remedies provided to Mortgagee 1n this paragraph shall be i addihion 1o anr not i ey [
of any other rights and remedies provided in this Mortgage or by law ali of which rights and remed:es may b 3
exercised by Montgagee independently, simultaneously or consecutively 1n any order without bteng deemed to hase y n
waived any right or remedy previously Of not yet exercised i

10. Appointment of Recelver. Upon the occurrence of a Oefault as hereirabove detined Mortgagee shalt ke
entitled to the appointment of a receiver to enter upon and 1ake and ma:ntain full contro! of the Property 1n order 1o
perform all acls necessary and appropriate for the operation an¢ maintenance thereo! including. but not timited 1o the

execulion. cancellation or modification of leases. the making of repairs 1o the Property and the execution or <3
termination of contracts providing for the management or maintenance of the Property ail on such terms as are

deemed best 1o protect Lhe security of this Mortgage The receiver shalt be entitled 10 receive a reasonable fee lar o O. )
managing the Property All rents collected pursuant to thus paragraph shall he apphed hirst to the costs of 1aing '”d
control of and managing the Propeny and collecting the rents, including. but not imited to. attorneys’ fees. receivers

tees. premiums on receiver’'s bonds, costs of repairs 1o lhe Property. premiums on insurance policies, tawes.
assessments and other charges on the Property. and the costs of discharging any obtigation or hatihty of Mortgagor

as lessor of landlord of the Property and then to the sums secured by this Mortgage Mortgagee of the recenver shall .
have access 10 the books and records used in the operation and mainterance of the Property and shail be hable 10
account only for those rents actually received Mortgagee sha!l not be habte to Morigagor. anyone clairming under or
through Mortgagor. or anyone having an interest in the Property by reason of anything done or left undone by
Mortgagor under this paragraph if the rents of the Progerty are not suff.c.ent 1o mee! the costs of taking control of and
managing the Property and coltecting the rents. hMortgagee. at its sole option. may acvance funds to mee? the cosls
Any funds expended by Mortgagee for such purposes shall become indebledness of AMortgagor to Mortgagee secured
by this Mortgage Unless Mortgagee and Mortgaqor agree 1n wnling to other terms of payment, such amounls shall be
payable upon notce from Mortgagee 1o Mortgagor requesting payment thereo! and sha!l bear interes! from the date of
disbursement at the rate stated 1n the Note The entering upon and taming and ma:ntaimng of contro!l of the Property
by Mortgagee or the receiver and the apphcalion of rents as provided herein shall nat cure of wawve any default
hereunder or invalidate any other right or remedy of Mortgagee hereunder

14. Walver by Morigagee. Mortgagee may. in the sole discretion of Alortgagee. from hime 1O ime waive Of
torbear from enforcing any provision of this AMortgage. and no such waner or fortearance shai! be deemed a waner by
Mortgagee of any night or remedy prosided Ferein Or by [aw OF be deemed a adiver o' the night 3t any later hme 1o
entorce strictly all prowisions of this Mortgage and to exercise any and ait remed:es prourded heren and by law

12. Waiver by Mortgagor. Mortgagor understands that upon delault hereunder. among other remed:es set out
herein and in the above referenced Note. the Marigagee may foreclose upon the martgaged premises and
ask lor 3 deficrency judgment pursuant to Section 29-3-660. South Carohina Code of Laws (1976} Mortgagor hereby
expressly waes and rehnquishes any appraisat nghts which Mortgagor may have under Secton 79-3-680 through
Section 29-3-760. South Carotina Code of Laws (1976) as amended and understands and agrees that a deliciency
judgment. it pursued by Mortgagee shall be determined by the highest prce b at the |udicial sale Of the property.

13. Future Advances. Mortgagee. alits ophian. may make Fulure Agvances to Martgagor Such Future
Advances with interest at the rate payable from time to time on the gutstand:ng pnncipa’ under the Note. shail be
secured by this Mortgage when eqderced Dy the Nate 0r by any other note stating that it)s sacured by this Mortgage or
when advanced under the terms of this Mortgage Mortgagee may maxe such Future Advances [a) a* the request of
Mortgagnr. whether or not there s any odligation to maie Future Advances (D) pursuant to an advasce of funds under

paragraph 10 above. Or (€) 10 pay. with of aithoul the cansent of reques? of Mortgagor. any amagunis which may be
due under any other mortgage or hen affecting the Property

A e DI

14. Nolices. Any notice Gieen by either party hereto 1o the ather party shall be 10 wnting and shall be sigred
by the party grang notice Any notice Or other COCument to be Cal-uered to esther party hereto by the other party shatl
be deemed delvered if maited postage prepaid 10 the party to aham ¢rectes at the latest address of such party known

to the party sending the same  This paragraph shatl not be deemead to craodhibet any cther manner of dethvenng a notice
or other document

15. Miscellaneous.

(3) The agreements herein shall bing and inure 1o tne teneht of the Mortgagor. Mortgagee and thesr
respechive heirs. successors and ass:gns

ke a———

(b) Winenever in this Alortgage ore of the partes hereto s named of referred o, the herrs. legal representatives.

SUCCesSOfs and assigns of such parres shali be included and 3!k covenants and agreements contained in this
Mortgage by or oo behail of the Maetgagas or by or 0a behait of the Mortgagee shail bind and inute to the
benefit of their representatives. Reirs, SUCCE3IIS and Asuigns. whethes 30 expressed or not

The headings of the secthons_paragraphs and subdras-ons of this Morigage arefor the convenience ofreference
onty. are no1 to be cons:deced 3 part hereol and shail not imit ar otherwise affect any of the terms hereo!

It any prow$:0n of this Mortgage confhcts with apghcable 13w, such conthict shali not atfect othes peansions

of this Mortgage wich can be given etfect without the conthicting provision. and 1o this end the proasions of
this Mortgage are declared to be sewerable

This Mortgage shall be governed by. construed and enfarceds in accardance with the laws of Sauth Caroting 1

Mostgagee may make of cause (0 be made reasonable entres ugon and.nspections o! the Property upon
gving Mosigagor paor rotice

(9} Al covenants of Aorlgagor shall be jount and severat
N If this 15 nOt a Tirst Mocigage. any PNOF Mo<igage!s) and the amount thereo! is (are) shoan below

{c)
{d)
(e)

{h

-l

N WITNESS WHEREQF  Martgagor has executed this Mortgage unc‘/r s2al the day and year hirst aboxe whitten
Sigred. sealed and " -
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