TO MAVE AND TO HOLD 4 wiwd syu'dr tne Propedty vty Rturtgiges and o hee s
Mlongagee ture.wet

MORTGAGOR covenants that Mortgagdr o faatully Sezed of the Prrorerty 0 T g sl WTe Al Rt e
Qoo nght ana s awnlully autnonzed to seic Cufivdy of ERCUMGET e Same amd Ml T Projetty -5 toe ot oear
encuinbrances excepl as eapressly prowaded herein Mcrtgagor further cowenants to wartant and toree el Cefemt dn aiid s igeeas
the Propetty unte Mogagee and the hess successors of 555igns of Murtgagee rom and aqga rist RAGqagor ond Qt gersans
whommsoe.er 'awtully Claming the same of any part nereo!

PROVIDED ALWAYS. nevertheless. and it is the true ntent and medaning of Mortgagor and Mortyagee. that it Mortgagor
pays Or Causes 10 be pad 10 Mottyagee the gebt secured heichy the estate hereby granted shait cease. Jetermine and be
utterly nuit and vosd, otherwise Sas estate shall remain in fult torce and effect

IT IS AGREED that Mortgagor sha'l be entitied to hoid and en,oy the Property until a Defauit as heren dehned has
occuried IS lurther agreed that Mortgagor shatl have the nght to prepay the cebtin tyll at any tme without penalty
MORTGAGOR further covenanits and agrees with Mortgagee as tollows

1. Assignment of Rents and Profits. As further secunty for alt sums secured by 1tus Morgage. Mortgagor
assigns to Mortgagee ail rents and prolits arnising from the Property. provided. however. that so long as no Defaull as

hereinalter delined has occurred. Mortgagor shall be entitled to collect and retain all such rents and profits as the sole
property of Mortgagor without accounting to Mortgagee therelor

2. Maintenance. Mortgagor will maintain the Property \n good condition and repaif and will neither permit
nor aliow waste thareo! Mortgagor wilt prompily repair or restore any portion ot (he Property which is damaged of
destroyed by any cause whatsoever and wil promptly pay when cue all Cos!s ana expenses O SUCN repair or restoration
Mortgagor wilt not remove or gemolish any improvement or fixture which 1s now Of hereafter part of the Property
and witi cut no imber on the Property without the express wntten consent of Mortgagee Mortgagee shall be entitled
to specic performance of the provisions of this paragraph

3. Insurance. Morngagor will keep all improvements and hixtures which are now or hereafter pant of the
Property insured by such company or companies as Mortgagee may reasonabty approve for the fuli insurable value
thereof aga:nst all nsks including. if coverage 1s available tiood and earthguake Such insurance will be payable to
Mortgagjee as the interest of Mortgagee may appear pursuant to the New York standard form of motgagee clavse or
such other form of mortgagee clause as may be required by the Mortgagee and will not be cancelable by either the
insurer of the insured without at feast ten {10) days prnor wniten nolice 10 Mortgagee Morigagor hereby assigns to
Morigagee the nght 1o collect and recerve any indemmty payment otherwise owed 1o Mortgagor upon any pohcy of
IMsLrarce IFsuhing any part:on of the Progerty regard ess o' whetrer Mortgajee 1s named in such policy as a person
entitled 10 collect upon the same Any wndemnity payment recened by Mortgagee from any such pohicy ol insurarnce
may. at the option of Mortgagee. 1) te applied by Mortgagee to payment of any sum secured by this Mortgage 1n such
order as Mortgagee may determine or (u) be applied in a manner determined by Mortgagee to the replacement. repar
or restoration of the portion of the Progerty damaged or destroyed Or (i be released to Morlgagor upon such
cond:ons as Mortgagee may cetermone 0r Jivi be used for any combiraton ¢! R.2 foregoing purposes No portion of
any incemnity payment ah.Chis apphea to regciacement regarr or restoration o! any portion of the Property of which s
released to Mortgagor shall be deerred 3 D3, ment aga:nst any sums secured by this Morigage Mortgagor wiit keep the
Progerty continuQusly insured as herein requ:red and Al deiceer to Morigagee the ong.nal of each policy of insurance
reguired reredby Mortgagnr 'mil pay each premium coming due on any such policy ol insurance and will delrier 10
Morigagee proot of such payment at least ten (101 days prior to the date such premium would become overdue of
deiinguent Ugpon the espiration of termination o! any such paticy of insurance Aortgagos wilt furnish to Mortgagee at
least ten {10} days pnar to suCh expration or termination the oruwginal of a renewat or replacement pohicy of insurance
meeting the requirements hereot It Mortgagar faits to Insure the Progerty as herein required. Mortgagee may so insure
the Progerty in tr.e name of Mart3agoc or in the name ot Martgagee or both and the prémiums tor any such insurance
oblained by Mortgagee shal! te the adl.galon ot Martgagor Upon foreciosure o this Mortgage. ail nght. tle and
interest of Mortgagar in and 10 any pal:Cy of iIrsurance ugon the Property anich 1s in the custody of Mortgagee.
inciuding the nght 1o unearred premiums shall west in the purchaser ¢t tne Progerty at loreciosure. ang Mortgagor
hereby appoints Morigagee as the att)eney in fact 0! Martgagor 1o assige ali nght ttte ang \nlerest ol Morigagor in

and to any such palicy G! insurance o such purchasar Trs appointment 1s coupled with an interest and shait be
irredCcable

¢ Tazes and Assessments. L'0r1Gajer Al £ay ali tases assessments and gther charges wh:ch conshitute Of
are secured by a l'en upon the Progerty af.ch)s sugerngr to e t.en At this Mortgage and w!l celieer ta Mortgagee
prool of payment of the same not less than en 110 days grior 15 the dale the same becomes delinguent!, peovided.
howewer that Martgagor sha't be enl:tisd by agproprate praceed ags to contest the amount or valtdity ol such tax.
assesument gr charge $2 iwng s the coilecisle of the same by foreciasure of the hien upan the Property 1 stayed
dunng the gendency of such peoces2 ngs and MGet3aG67 CREaS TS Witk e autnanty 10 ab:ch such tas. assessment of
charge ;s pagatie or aith Mortjagee agprogriate secutity for cayment of the same tgether with any applicable
interest and pecaties shou'd the same be Zetermined fue ana gang

S. Expenditures Dy Mortgagee. |° Mcri3a30r fai’s 10 make pa,meni tar restaratan or repae of the Progerty.
toc insurance grem . ums or 10 Lares assessments ar oiher charges as revla oG 10 this Mrortgage Morigagee may. [3]}
sha'l not be obi:gatest 10 3y lor the saTe. a~C any such pa jment by ArGrtjagee wr'l e secured by this Martgage and
Pace the same rank a~q paonty as the prnrd o’ 2eb? secured rerely anct bear interest from the date of payment at the
rate paal'e fegm hme o LMme Q4 cutstanding or LA uhder tne Nate Py rents made o raves by Mortgagee shall
be a hiss? hen on the Progerty 16 the eatant of the tanes 30 0a:d witF 1aierest feom the date of paymen regardiess of
the rana and proets 0f tris Mactgase Marngasgde sha'i pyy (o Morigagee .n cash on deranda an amount equls 1o a7y
payment mads by AMaorigagee Sursudnt 1o Ir1s 047337300 gius Inierest trerear as Nerean prowded

& Condemnation. Morigigee shaibe entilleetobe madearatty o angta parnaipate inany proceeding whetner
farmal or irtormat f0r CONCermnation or aciuw $'hon PG sHANnt 1O poAee ot e ~en® goma:r at any porten of the Progerty
Martgagee Rereby assigns to Mortgagee tre nght to COliect AN recer @ ANy L3 ment 0° Anard 1o which Moagagar would
otFeraise be ent:t.ed by reasnr 0f CONCEMNATAN Gf ACG L3I A% rursuant o poaer of erinent gGmMan of any
Cothon of the Progerty Any such pay,ment 0 dadtd recs el by AAGrtzage may at the cplion 0! Mgrijagee i be
apgled by Maortgagee 10 pa,menl Of 30y Jums secired Oy this MG rtgaze in sech onter as Mortgagee may determine of
fi} be appied 10 a manner determi~ed by Morigagee to the reptacermrent nf the cortiqn of e Property taker: and 1o the
repair or resoration of he remaining portion of the Progerty Or (11} e released to Mortgagds ujon such con: ions as
Mortgagee may cetermine Of hiv) be used for any zombinalon of 1he 10(eGo NG PUIPOSES No portion of an indemmiy
paymrent ahich 1s apphed to repiacement. repair o7 restorat.on ! any coslar of the Property or ah.Cchos released 1o
Mortgagor shail be deemed 3 payment aga:nst any sums secured by this Mortgase

7. Transher. Altre optor of the Mortgagee the ndebledness secured by this Mortgage shal beceme due
and pajable ! athgul the ariten consent of the Rorigagee tme Aorlgagor $hal €GNy ARay the myrtagesd
premises O¢ an interest treren o7 ! the hitle shak peccme wested 1N A4y Alhes CLrSDN 1N ANy MATTer aratsoeser gther
1han by Ceath of the Mortgagor Itis unce:stood and agreeq that n cons:derdlian jor (re consent of the Moetgages (o
any transler of :tie to the mortgaged premses the Atorigagee al s option may charge an assurrgt:on fee oot
exceeding $250 00 ce it oOf the unpa:d balance ot the foan credit repart charges pa«¢ to a non-related third
party. and such other charges as are authonzed by laa

8. Default Tre cccurrerce of any of the folloa:ng events sna'l be deeet 3 Cefauit urder thes Koty e

(3l facure Q' A'ortgagor o pay any ingtalirrent ol pauncipAl Grininrestugantre tte gr Notes hered, sl v ahier
q.e
{b) la:lure of Mortgagor to pay any other sum secured by thas Mro-13a5e ahern due
(€)1 taryre 0! MI0rgagarto chsernie of perlormany Co.enanlCrpruds P TR I LATRI ARS A LS RS DR S M NI L

ajicement ertered 0 lelaeen ne€ Morigagor ang Wortgatee ath resiect 1o the -fel imlr o5
reredy seCuten




