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evt Of sunscquential, i connection with any von-
in Lieu of condemnation, are hereby avigned and

9. Condemaation. The provecds of any award or claum for damages, Jir

Jdemnation or other taking of the Property, or part thereof, or for conveyance
shall be paid to Le¢nder.

1n the event of 3 total taking of the Property. the proveeds shall be applied 10 1he sums sexured by this Morigage, with the ev:
cess, if any. paid 10 Borrower. In the event of a partial taking of the Property, unless Borrower and | ender otheraise agiec in
writing, there shall be applied to the sums sevured by this Morigage such proporiion of the proveeds as is ¢qual 1o that propurion
which the amount of the sums sevured by this Mortyage immediately prior to the date of taking bears to the fair market value of
the Property immediately prior 1o the Jate of taking, with the balance of the proxecds paid to Borrowger.

I the Property is abandoned by Botrower, of if. after notice by Lender to Bor
award or settle a claim (or damages, Borrower fails to respond to Lender within
Lender is authorized to collect and apply the prox
sums sexured by this Morigage.

Unless Lender and Borrower otherwise agree in writing, any such application of provends to principal shall not extend or
postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of suh in-
stallments.

10. Botrower Not Released. Extension of the time for payment of modification of amortization of the sums secured by this
Motigage granted by Leader to any suwxesiof in interest of Borrower shall not operate Lo e

lease. in any mannet, the liabAity of the
original Borrower and Borrower™s successors in interest. Lender shall not be required to commence proceadings against such suc-

cessor of refuse to extend time for payment or otherwise modify amortization of the sums sevured by this Mosigage by reason of
any demand made by the original Botrrower and Bofroner s sucyessofs ininterest,

11. Forbearswce by Leader Not 8 Walver. Any forbearance by Lender in exercising any right or remedy hercunder, of
otherwise afforded by applicable law, shall not be a wairver of of previude the exercise of any such right of remedy. The procure-

ment of insurance or the pay ment of 1aves or other licns of charges by Lender shall not be a waiver of Lender™s right to avvelerate
the maturity of the indebiedness sevured by this Morgage.

12. Remedies Cumulative. All remedies pros ided in this Moctgage are distinct and cumulative (o any other right of remedy
under this Mortgage or afforded by Jaw or equity, and may be exercised concurrently, independently, of successively.

13. Swccessors and Assigas Bound: Joint and Seversl Liability; Captioas. The covenants and agseements herein contained
shall bind, and 1he rights hercunder shall inure 10, the respectise successors and assigns of Lender and Botrower, subject to the
provisions of paragraph 17 hereof. All covenants and agreements of Bocroaer shall be joint and several. The caprions and head-
ings of the paragraphs of this Morigage are for convenience only and are not 1o be used to interpret oc define the pronvisions hereof.

14. Notice. Except for any notive requiced under applivable law to be givenin another manner, (a) any notice (o Borrower
provided foc in this Morigage shall be given by mailing such notice by cestified mail addressed to Botrower at the Peoperty Ad-
dress of at such other address as Borrower may designate by notive to Lender as provided herein, and (b) any notice 1o Lender shall
be given by certified mail, return recapt requested, to Lender’s address stated herein of to such other address as Lender may
Jesignate by notice to Botrower as provided hevan. Any noie prorided foc in this Mosigage shall be deemed to have been given
to Borrower of Lender when given in the mannet Sesignated hetein.

1S. Uniform Movtgage; Govesning Law: Severadility. ‘This form of morigage combines uniform coxenants foe national use
and non-unifoem vor¢enants with limited variations by jurisdiction to constitute 3 uniform security instrument covering real prop-
erty. This Moctgage shall be governed by the Taw of the jutisdiction in which the Property is located. In the event that any provi-
sion of <lause of 1his Mortgage of the Note conflicts with applicable faw. such conflict shall not affect other provisions of this
Muctgage of the Note which can be given effect without the coaflicting provision, 2ad to this end the provisions of the Morigage
and the Note are dexlared to be sercrable.

16. Boerower's Copy. Bosroser shalibe fur nished avonformed Copy
tion or after recocdation hereof.

17. Transfer of the Propesty: Aviamplion. i all ve any part of the Propesty oF an interen therein is sid or transferred by
Bocrower without Lendkr™s peior written coasent. cucluding (2) the creation of a tien of encumbrance subordinate to this Most-
gage. (b ihesreation of a puschase money secusily interes foe houschold appliances. (Chatra

nsfer by devise, descent, ot by opera-
tion of law upon the death of 3 joiat tenant O¢ (d) the grant of any leasehold interest of three yeass or 33 X containing an opticn

to purchase, Lender may, at Lendes's option. declare alk the sums sevured by this Mottgage to be immediately Jue and payable.
Lender shall have waivad such option e rwelerate if. peioe 1o the sale oc transfer, Lender and (ke persoa (o whom the Property is
1o be sold of transferred reach agreement in wnung that the credit of such pesson is sativfastory to Lender and that the interedd
payable vn the sums secured by this Moctgage shall be atsuch rate as Lender shall request. If Lender has waived the option to a-
celerate prosided in this paragsraph 17, and if BOCroagr™s susxessorn in interest has crevuted 2 written assumplion agreement a<-
cepted in wniniog by Lender. Lemder Jhali release Bocrorace feom all obligations undes this Mottgage and the Naoke.

If Lender enercises such option to aueferate. Lender shall mail Bocrower aotice of avaeleration in avvordanse with paragraph
14 hereof. Suxh notive shall proside a period of o Less 1han 30 dass from the date ihe notice is mailed within which Borrower may
pax the sums dextared due. If Borrower fails 10 pay such sums priof to the cxpiration of such pertod, Lender may. without Turthes
rotive of demand va Botrower, invole any remadics permitted by patagraph 18 hereof.

NON-UNIFORM COVENANIS. Botrower amd Lender furiher cosenant and agreeas follows:

i8. Acceikration: Remedies. Frcept a3 provided in parsgraph 17 hereo!, spon Bogrowner's beeach of any coremanl or sgrec-
ment of Borrower in this Mortgage. including he coveniats (o pe) whes dec 38y sums secured by this Mortgage, Lender prior to
accelerition shall mail notice (0 Bocrower a3 provided in parsgraph 14 hereof specifying: (1) the beeach; (1) the action required (o
cure soch berach: (31 a date. not leis 1han 3O days from the date Ihe notice is mailed (o Borrower, by which such breach mmt be
curvd: and (4) 1hat (ailere (o cure yuch breach oa or belore the date ypecified im the nolice may resalt in scceleration of the sums
secured by this Mortgage, foreciosere by jedicis) proceeding and sale of (he Property. The nolice shall further inform Bos-
rower of (he Tight 1o reinstate aftes 2cceleration and the right to 2sert im L

e foreciosare proceeding the aon-enistence of 8 defsuit
o¢ any olher defense of Bosrower (o seceleration and fosectosure. If the beeuch is not cured 0o or belose (he date specified im Lbe

aotice. Leader at Lender’s optiva ma) dectare all of (be sums secured by (hiv Mosigage (o be immediately due and payadle without
farther denmaand nnd may foreclose this Mocigage by judicinl procecding. Lender shall be entitled 10 collect in such proceeding all
evpenses of foreciosuce. including. bat sot limited (0, reasoaable allorue)’s fees, and covls of documeniacy evidence, absiracts
and title reposts. all of which shall be sddilional sums secwred by this Morigage.

19. Bocrower's Right (o Reimstate. Notwichstanding Lender™s avveleration of the sums secured by 1his Mosigage, Buoerower
shall hase the right to have any proveadings begun by Lender to enforce this Mocigage drscontinued at any time peior to enity of a

judgment enfoccimg this Mostgage if: (2) Borrower pays Lender all sums which wouhl be then due under this Morigage, the Note

and notes sevuring Future Advanves, if any, had no accederation svvurred: (b) Borrower cures all breaches of any other covenams

or agreemends of Botrower contained in this Mostgage: (©) Borrower pays all reasonable expenses incur red by Lender inenfocaing
the corenanis and agreements of Bogtoaer contaired in this Mogage and in enfoecing Lender's remedics as provided in para-
graph 18 kereof, iluding. but rot b mited to. reasonable attoeney’s fees: amd (d) Borrower rakes snh action as Lemder may rea-
waably require 10 assure 1hat the Lien of this Moctgage, § endet’s tntcront in the Property amd Botrower's obligation (o pay the

sums sevured by this Moetgage shall vont:nue unimpaired. Upon sivh payment amd cure by Borrower, this Morigage and th= obii-
gations sexurad hereby shall remainin full force and effext as if po avveleration had oaurrad.

10. Assigamest of Reals. Appoiaimest of Receiver. As aduditional security Rereumber. Botroaer heredy assigns to Lender
the rents of the Property. provided that Boroser shall, priet to acoeleration under paragraph 18 hereof ot abandonment of the
Property. kave the right to collect andd retain such rents as they bevome duc and parable.

Upon aueleration unders paragraph 18 hereof of abandoament of the Property. Lender shall be entitled to kave a revesser ap-
potntad by 3 Court to CRiCr upon., take possession of and manage the Property and to voilext the reats of the Propenty. iniluding
those past Jue. Al rents cotlected by the reveives shall be applied firsd to payment of the costs of managenient of the Progerty and
collectiog of reats. i ludiag, but pot hnuted to, eveiver’s fecs. premiums on receirer’s bonds. and reasonable attoeney s fees, and
(Fen to the sums seured by this Mocigage. The revener shalt be hable to accvunt valy foe thase renty actually revenned.

rower that the condemnor offers to make an
30 days after the date such notice is mailed.
ceds, at Lender’s option, cither to restoration of repair of the Property of 1o the

of the Note and of this Moctgage 2t the time of execu-
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