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That, together with, and in addition 10, the conthly payments of prncipal amnd aterest o abh

s under the
terms of the note secured hereby, he waill poy to the Mortgagee, on the fst day of cach sonth untid the sand pote
is fully pand, the ollowing sumy:

)

) An aoaunt Suafficient to srovnde the holder Rercof with funds t0 pay the At cartpage o0 srane e
ment wnd the note secured hereby are ansured, r w roonthly chorge (in Liey of o

RIS tf s instrge
Lottyagtet e afanoes pevina iyl they ate
held by the Sevretary of Housing and Urkan Developrment, as folluas:

(D) If and so0 lung as sui1d nate of even date and thit iastrument ate insured of ate rensured wndes the prosisiins of the

Nauwonal Housing Act, an amount sufficient to acvunulate in the hands of the holder  ne () ronth grier 1o als Jdue
Jdate the annual maortgage insurance peemium, an order to proside such holder wath tunds to pay scoch prermaem to the
Sevretary of Housing and Urban Deseloprmoent pursuant to the Natuonal Housing Act, ax amended, Jndappheable
Royulationi thegcunder, or

(1) 3 and so lung as said nete of vven date and this inskrgment ore held by the Secretery of Housing and Urban De.
velopment, a monthly charge {(in Lhicu of 8 mottpage insursance premium) which shall be 1n an amount egual 1o une-
wwelfth (1'12) of cae-half (*:) per ceatum of the averdge vutstanding balunce due on the note computed without talong
into saccount delinquencies of prepa)y ments,

fh) A sum ¢qual to the ground reats, f any, acxt due, plus the premiums that wall neat tocome Je und payable on policies
of hire and other harzard insurance cosvring the mortgeyed property, plut taxes and assessments aext due on the mor, gaged
progerty (all as estimated by the Mortgagee) less all sums atrcady patd therefor davided by the number of months toclapsce
befure wne (1) month prior to the date ahen such ground renta, premiums, taxes. and avueassmonts il become delinguent,
sych sums to bhe held by Mortgagee 1n trust (o pay said ground rents, premiums, tazes, and sfieci1al assessments; and
f0r AL payments mentioned n the N0 preceding subsectiuns of this paragraph and all payments ty he made under the note

secured hereby shall be adided together and the aggregate amcunt thereol shall be pard by the Mortgagor each menth in a
single payment to be applied by the Morigagee to the Iotlowing items in the order set forth:

(1) peermuium charges under the cuntract of 1asurance anth the Secretary of Housing dnd Urtan Dewelopment, or muothly
charge (in lten of mretgage iInsurance peemium), at the case may bte;
taxcs, spectal ansessments, fire and other hazard nsurance premiums,
intetest on the note secured hereby; and

amortization of the principal of said note.
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Any deficiency in the amuunt of any such agpregate moathly pajyment. shall unless made g

.2 by the Mortgagae prioe 1o
the Jdue date of the next such paytent vonstitite an ewent ot Jdefagl

s undder this moetgage The Morigapee may collext 2
““late charge'® not to exveed Iour cenls (440 for cach dollar (31) of cach payment more than Lilteen (15) days 1 arreess t
cover the extra eapense nvulved in handliag delhinquent payments.

3. i tne total ot payments made by the AMostgagor under (b) of paragraph 2 preceeding shali exceed the amount of pay-
ments actually made by the Mottgagee for taxes or assesgments Of insutance premiums, as the case may be, such excess, if the
loan is cutrent, 3t the option of the Mortgagor, shall be credited on subsequent payments to be made by the Mottgagor, ot
refunded to the Mortgagor. If. however. the monthly payments made by the "lorigagor under (b) of paragraph 2 preceding shall
not be sulficient 10 pay taxes and assessments and insurance premiums, when the same shall cecome due and payable, then the
Moctgagos shall pay to the Moctgagee any amount necessary to make up the deficiency. on of tefoce the date when payment of
such taxes, assessments, Of insirance premiums shall be due. If at any time the Mortgagor shall tendar to the Mortgagee, in
accordarce with the providons of the note secured heceby, full payment of the entire indebtedness represented theteby, the
Mostgagee shall, in computing the amount of such indebtedness. credit to the accaunt of the Moctgagor all payments made
under the provisons of (a) of parajragh 2 hereol which the Mortgagee has not become obligated to pay to the Seccetary of
Housing and Urtan Development. and any balance temaining in the funds accumubized under the pronisions of (b) of paragraph
2 hervof. If there shall te a default under any of the peaisians of this mottgage resuliing in a public ele of the premises
cowered hereby. or if the propecty is othersise acuired after default, the Blortyajee shall apply. at the time of the
commencement of such proceedings, o at the time the pcoperty is otheraise acquized, the balance then rimaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit awpinst the amount of pancipal tihen cemaining unpaid undee the
note secured hereby. and skall propetly adjust any gaymants which shali Rave been nuade under () of paragrapgh 2.

4. That ke wabl pay ull taxes, assessmenats. water rules. wad other gorcmamental or municipal charges. fines.
ot impositions, for which protvision has not beer cade hercmbelote. snd 10 defsult thereof the Mortgagee oay pay
the same, aad that he will promptly deliver the official receipts therefoe to the Mortgagee. i€ the Moztgagor (ails
to make any pasments piovided for in this xoction or any other payments for taxes, assessments, orf the like, the
Mostgagee may pay the some, and uli sums s0 purlshall bear interest at the rute set facthintie note secured hereby
fzom the date of such advance and shall be secured by this noetgage.

5. That ke m1lt keep the premises in as good otder and conditiva as they are now and will not comait o pee-
ait any waste thereof. reasenabdle weat and tear excepted.

6. That ke will keep the izprovements now ex:stiag or hereofter erected oa the mortgaged peogerty insuted as
zay be requited from tice to tice by the Mortgagee against loss by fize and other harards, casuaittes and coatin-
geactes in such .mounts and for such pesicds as may be required by the Mortgagee and will pay peomptly. ahen
due, any peeniums va such msuzance proviswon for pavment of which has not been made kereinbefore.  All masarc-
wace shall be cumned in companies approved by the Moctgagee and the polictes uad renesals therecf shall be Reld
by the Mortgagee and have attached thcreto loss payable clauses 1a favoe of and 1 form acceprable to the Moct-
gagee. In event of loss Mortgagot w:ll give immediate notice by matl to the Moctgagee, who may sake pewof of
loss il not made promptly by Mortgagor, und cach 1nsurance company concemed is hereby authonzed and diurected
to make payment for such loss ditectly to the Mortgagee instend of to the Mostgagor aad Moctgagee sorntly. and the
insutance pioceeds, of aiy part theteol, may be applied by the Mostgagee at s option cither to the mduntion of
the indettedness hereby secured of 1o the restotatton of sepaiz of the progerty dusaged. In event of foceclosure of
this mostgage o¢ cther transfer of title to the Mortgaged propedty 1o extinguishment of the iadebtedaess secured

hereby, all right, title and interest of the Mostgagor in and to uny nsurance policies thea in focce shall pass to
the purchaser or grantee.

7. That he hereby assigns o}l the rents, ssues, and profits of the mortgaged premises from und after any de-
fault heteundes, wnd should legal proceedings be instituted pursuant to this instiument. then the Mortgagee shall
have the right to have a receiver appointed of the rents. issues, and prolits. who, after deducting a!lchfnges wnd
expenses attending such pioccedings and the execution of his trust as receiver. shall apply the tesiéve of the
teats. issues. aad peofits. toaard the payment of the debt secured heseby.

8. That if the premises, or any part theweof, be conderned uader uny power of emineat domein, or acquized for
a public use, the damages, procceds, aad the consideration for such acquisition, to the extent of the full a—ount of
indebtedness upon this motgage, aad the note sccured heeedy teninang unputd, are hereby assigaed by the Mottgagot

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on accuuat of the indebtedaess se-
cuted hezeby, whether duc or not.
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