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2. That. together with, and an addition too the conthly payrments ot prncipal and cnterest g able ender the l
terms of the note secured hereby, he will pay to the Martgagee, oa the fust das ot cachsonth until the siad note :
is fully paid, the following sums: %

fa) An srount sullicient to pronade the holder heeof wath furads to fay the next @ -ripape e datioe oo al thas tnstrie- Wt - /
mont and the note scctred hereby are insured, we g 2onthly charge i hew of o 0 tlhlade annniefue (607270 il they 410
Eeld by the Secrotary of Housing and Urban Development, as £1loas:

(DIl and 0 fuag 8% 341d nute of wven Jate and this Instrument see msured or ate reansured ender the prosii.as of the
Nationsl Housing Act. an arount sufficieat 1o sy vusulaete in the hands of the holder

e (VY canth graar 1o s due
date the annual mostgage psurance peemium. i onler 1o prosade such Eolder anth (unds to pay such premium to the

Sevretary of Mausing and Urban Development piarszant to the Natonal H.ousing Act, a% amended, andagphicable
Regulativns thereunder, or

A P

(I If and 30 tung as sard note of even date and this anstrument are keld by the Secretary of Housiag ans) Urtan De- I

velopmenl, & monthly charge (0 hieu of & montgage 1nsurance premium) ahuoh shall b an an amaount equal to one- ; él
twelfth (1-12) of oae-half (1) per centum of the average cutstanding balanee dir on the note computed without taling i
into acosunt delinquencies or propay tents, e |
fb) A sum equal to the ground sents. 1f any. next due, plus the preoiums that al] neat become doe and payable on policies !
of fire and other hazard nsuranye cosenng the mortyaged propeety, plus taxes ane

J avsesiments next ddue on the mortgaged ! o.
prupeety (all as estimated by the Mortpagec) less a1l suns alrcady pand therefor divaded by the namber of months toelapse

belfore une (1) month prior to the date when suvh ground rents, peemeuns, taaes, and axtessments will tevome delinguent, Lii:_ ',;'.";f JJ
such sums to be Reld by Mortgagee 1n trust to pay sawd ground fenats, premiums, tades, and special assessments; and
fci All payments mentioned in the 1w greceding subsectuns of thas patagraph and all payments to be cade under the aote
secured hereby shall be added together and the aggregate arcunt thereof 1hall be paid by the Mortgagor each month 1a @
single payzent to be applied by the Mortgages o the (Ulloaing sitems 1n the anler set Forth:

(1) premium charges under the wontiact of tnsuran. o asth the Sectetary 2f H.using and Urtan Desclopment, or monthly ’
charge (in lieu of oo rIgage 1NSutRce premiumy, 4% the Cose Ty be,

(I tanes, speviai assessments, fige and cther Bazand iasurance premiums,
{1E1) snterest on the nate secured Rereby; ond

(V) amoneratian of the gaincipal of sad note.

Any deliciency in the amount of 2ny such dguregatye monthly pagreat, skall unless made good by the Morigagor price to
the due date 2f the reat 2ok paymant, constifute 4t waent of defaulr under this maetgage. The Wistgagee may collect »
*‘late charge'® nat to e3ceed tuur cenis 14¢) for ea h Eailar 181 uf cach papmeat mare than Lifteen t18) days in artedrs to
cover the extra expense 1nvvived in Randlhiag delinaient payments.

3. i the total ot payments made by the Mlortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay- e
ments actually made by the Morigagee for taxes of asssam2nls Of insurance premiums, as the case may te, such excess, if the o
loan is cutrent. at the option of the Moctgagae. shail be credited on subsequent payments to te male by the Mortgagor, os

refunded to the Mortgagar. If. howecer. the monthly payments made by the Martgagor under (b) of pararaph 2 preceding shall
not be sufficient to pay taxes and assessments and wiuINCe peemiums. whan the sama shall bevome due and payatie. then the
Mostgagor shall pay to the Morigajee any amounlt neceisiry to make up the deliciency, on or tefore the date when payment of

such taxes, assessments, or insurance premiums shall te due. If at any ume the Moctgagoe shall terder to the Mottgagee, in
accocdance with the provigons of the note secured hereby. full payment of the entire indebtedness represented theteby, the

Moctgagee shall, in computing the amount of such indebtedness, credit t the acvounc of the Moergaor all payments made

under the provisions of (a) of paragraph 2 heteof which the Moctgigee has not kecome cbligated to puy to the Secretary of

Housing and Utban Development. and any balance remainung in the fuads sccumulized ursdec the peovisions of (b) of paragraph
2 hereol. If there shall te a default under any of the prowinoas of this marigige resuiting i & public sile of the peemises

covered heteby. oc if the propecty is othecwise acquiced after Jefault, the Moctgapre shall apply. at the iime of the

commercement of such proceedings, oc at the time the propacty isothermse acquiced. the talance then remaining in the funds

accumulated under (b) of parajragh 2 preveding. as a cradit apriast e smount of peincipal then remauning unpaid under the
note se-ured heteby, aad shali peogerly adjust any paymants wich skali nawe teen nule under (2) of gacagraph 2.

4. That he will pay all taxes, assessments, waler roics. and other governmental or municipel charges. fines,
o¢ impositions, for ahich provision has not been —ade Rezeinbefoce, and in default thereof the Mortgagee may pay
the same. and that he will promptly delwver the offtcial receepts thercfoc to the Mortgagee. If the Mortgagos fails
to make any payments peovided for 1n thas section ot any otker payments for taxes. assessments, oc the hike, the
Moctgagee may pay the same, and all sums so pobishall beas wintecest at the rate set tocth inthe note secured heteby
from the date of such advance ard shall be secured by this mottgage.

5. That he will keep the premises 1n 23 goxd ordes sad condition as they
mit any waste thereof, reascaable aear and teas cexcepted.

it

ate now and will not commit o per-

6. That he will keep the 1mprovements now exisiiag of hescaltes vrected oa the mortgaged peoperty insuced as
may be required from tize 10 ize by the Moctgagee against toss by fire aad otker hazards. casualties and coalin-
gencies in such amounts and for such penods as may be required by the Moctgagew acd miil pay promptly, ahen
due, any ptemiuns va such insutance piovision for pay=ent of shich has not beea made kereinbefore. All insus-
ance shall be cartied in companies appeoted by the Motigagee and the policies and renexals thereod shall be held
by the Morntigagee and have attached theteto loss porable clauses in fawue of and in form acceptable to the Moet-
gagee. In event of loss Mortgager will give 1amediate notice by mail to the Moctgaygee. who may make peoof of
loss if not made promptly by Mostgagor. wnd each insurance conpany concerned i1s heteby authortzed and directed
to make payment for such loss ditectly to the Mortgagee instead of to the Mostgagee and Mottgagee joiatly, and the
insurance proceeds. oc any part thereof. =ay be applied by the Mortgagee at 11s optivon eithes to the reductioa of
the it1debledness hereby secuined of to the restorolion of repait of the propetty dazaged. [n event of fureclosure of
this moctigage o¢ other transfer of title to the Moctgaged progerty in exttnguishrent of the iadebledness secured

hezeby. all right, title and interest of the Mortgagotr in and to any 1asurance policies then in force shall pass to
the purchaser or grantee.

7. That he heteby assigns 2ll the reats, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceediags de institsted pursuant to this instrument, thea the Moctgagee shall
have the tight to have a tecewver appuinted of the rents. 1ssues. aand profits, aho. aftes deducting allcharges and
expenses altending such proccedings 4ad the cxecution of his teust as receaver. shall apply the residue ol the
tents. issues, aad profits, toward the paymeat of 1he debt sevurcd hereby

8. That if the premises, or any putt thereof, be condenned uades sny poaer of cmacat domamn, of acquued for
a public use, the damages, proceeds, and the coasideration for such acyuisition, to the extent of the full amouat of

indcbtedness upon this morntgage, and the note sccured Rereby reainiay uapard, are hereby assigned by tae Mortgagor
to the Mongagee and shall be paid fuorthunth to the Mongagee to be applicd by 1t on Lvcount of the 1zdebtedncss se-
cuted hereby, whether due o1 not,
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