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MOATGAGOR covenants 1at Bt aGon s [Ratutiy smzed ot e Praperty e e s mple ansotute 7 B agor P e 1T f;
A0S L aluiy dulROHZ S 10 56 COny @y Cr encumber ine S e arvd tharrne Property s e ang clearn of gl encurthrances caiefit iy -
fapressly provided hergsn !‘.k)ﬂc?;u or fuiner oL enants to aartant and tore, ef defend a'tan snguiar ine Propiernty unto Murtgages bomde
and the successors of assigns cf Mortgagee rom and against Mortgagor and ali Berscns ahom Gy e Paadtully CHaameng the Sanie of oD
any partthereot

PROVIDED ALWAY S nevenneless, andis the trueintent

causes 10 be pad o Morlgagee the dedt secured hereby. the estate hereoy granted shall cease. determ.ne
othera:se sa.d estate shall remaun in full lorce andg eflect

IT IS AGREED that Mortgagor sha'l be entitied to hold and enjoy the Property untla Gelavitasheren dehnad s occurred
MORTGAGOR hurther covenants and agrees with Mortgagee as loiloas

1. Assignment of Rents and Profits. As further secunty for all surns securnd by this Morigage. Mortgagos Assigns 1o
Mortgagee all rents and profits ansing fromthe Property. provided. however. that solong as no Delauit as herenaller detined has

occurred. Mortgagor shall be enutled to coilect and retan all such rents and prohts as the sote property ot Mortgagor without accounting
to Morngagea theretor

2. Maintenance. Mortgagor wil maintain the Properiy in good conditon and repar and will neither permul nos allow wasle
thereol. Mortgagor will prompBy repair o restore any porvon of the Property whuch is damaged or destroyed by any cause whatsoever
and will promptiy pay when due all costs and expenses ol such repair of restoration Mortgagor will not remove o¢ demolish any
improvement or hxture which 1s now or herealter partof the Property and wll cut no tmber on the Propernty without the express wrniten
consent of Mortgagee Mortgagee shail be entlled to speahic performance ol the ptovisions of this paragraph

3. Insurance. Morigagor will keep all improvements and fhelures which are now o rereafter part of the Properly nsureq by
such company or companes as Morigagee may reasonably approve for the full insurable value thereot against all nsks incluang. !
coverage s avalable, Rood and earthquake Suchinsurance wiibe payable 1o Morigagee as the intezest of Mortgagee may appear
pursuant to the New York standard form of mongagee clause or such other form of mongagee dause as may be required by the
Mortigagee and wili not be cancelabie by either the insurer of the insured withou! at least ten { 10) Jays prior wnlten notice to Morigagee
Mortgagor hereby assigns to Morigagee the nght to cotiect and recevve any indemmity payment otheramse oned to Morigagor upon any
policy of insurance insunng any porton of the Propenty. regardiess of whether Mortgagee 1s named in such pohCy 3s 3 person endtled
to collect upon the same Any indemmily payment recéwved by Mortgagee rom any such pohicy of insurarice may. atthe opton of
Mortgagee. (1) be apphed by Mortgagee lo payment of any sum secured by this Mortgage in such order as Mortgagee may determine of
(n} be apphied in a manner determined by Mortgagee lo the replacement, repair of restoration of the porion ol the roperty damaged of
destroyed of (m) be refeased o Mortgagor upon such condlons as Mortgagee may determne of (1v) be used for any comtwnahon ol
the foregong purposes No portion of any indemvuty payment whichis applied to replacement. repair or restoration of any porton ol the
Property or which is released to Mortgagor shalf be deesmed a payment aganst any sums secured by thrs Moagage Morigagor wift
agep the Property coninuousiy insured as heren requred and wil a2 ef 1o Morigagee tne ongnal of each policy of nsurarce
required heredy. Morgagor wil pay each pl/emium Coming due on any such pohcy of Insucance and wil geliver to Mongagee peoot of
such payment at [east ten ( 10) days pnor to the dale such premum would become overdue of ceinquent Upon the expiraton of
termenabon of any such pohcy of insurance, Mortgagos aul furnish to Moctgagee at least len { 10) days paior 1o such expirabon of
terminanon the ongnal of a rene-aai of repiacement poicy of Insurance meetng the requizements hereol. If Mol lais to insure
the Property as hecesn required. Mortgagee may after grang ( 10) days wniten nobce 1o Mortgagor soinsure the Propertyin the name of
Morigagot of in the name of Mortigagee of both. and the premiums toe any such insurance obtained by Mortgagee shall be the
obiigaton of Mortgagor Upon foreciosure of this Mortgage. ail rght, bti2 andinterestol Mortgagoe in and to any poicy of insurance
wpon the Property whizh s 1n e custody of Mongagee, nchudng he rghtto urearred premums. shatvestin the puschaser of the
Property at foreciosure. and Marlgagor heredy ppants Morigagee as the attorney in fact of Mortgagor 1o assign yinght. tle and

intecest of Mortgagor in and to any such poiicy of insurance to such purchaser This appantmentis coupled with an interest andg shail
beirrevocable.

4. Tanes and Assesaments_ Mortgagor wili pay all laxes. assessments and other charges which conshtute or are secured by
a hen upon the Progerty which s supenor to the en of this Mortgage and will delver to Moctgagee prool of payment of the same nat
less than ten (10) days prioe 1o the date the same becormes ceiinguent. proaded. however. tr1at Mortgagor shall be endtied dy
apprognate proceedngs o contest the armgunt o v alidily of such tav. assessment of charge 30 long as the colecton of the same by
torecicsusre of he hen upon the Progerty 1$ stayed dunng the perdency of such proceedngs and Mortgagor ceposits with the authonty

to which such 1ax. assessment o charge 1S pagadie or ath Mortgagee agprognate secunty tor payment of tne same_together wth any
apphicadie interest and penales. should the same be ceterrmined due and earg

5. Expenditures by Morigagee. it Morigagor fals 10 Mase payment 1of resioralon of repar of the Property. {of insur ance
premums o for Laxes, assessments Oc other charGes as reqQuired nthus Mortgage. Mortgagee may. but shall ak be obligated 10, pay
for the saTe. and any such payment by Morigagee altbe secured by his Mortgge and haye ine same rank and poonty s the
prropal Cebt secured heredy and tear interest from the date o/ payment attne legai rate Payments made tor taves Dy Alortgagee
shall be a firsthen on he Progerty (O the eéatent of the tates $0p3d ath interest irom e cate of payment. regardiess of he rank and
pr.onty of this Martgage Morigagor shal pay 1o Morgagee m Cash on 2emand an arount equdl 1o any paygment made by Mortgagee
pursuant lo Tus paragyraph pius interest thereon asheren provicied

8. Condemnation. Morigigee sha'l Be enhited 10 be madde 2 party (o and (9 parhapate in any proceed ng. anemher formal of
infGemal. 192 COramnaRan of 220U SI0N [UrsLANE 1) DoAlr O eminent doman of any pocion ol the Propetty Mortgagor heredy
333.:GNS 10 Mcrigagee The rght o COllect ard régev e 3y pa, 211 Or 3ad3T0 atich Morigagor would othermse be endied Dy reason
of COOLEMNABON OF ACRH 10N Pur$L.ANT IO power of eminent Gordir of any portidn of (ne Progerty Any such payment o anad
recaved by Mortgagee may. atthe cgion of Martgagee. i:; e aphed by Morigagee lo payTent o any sums secured by Bus Mortgage
in such order as Morigasee may determine o (1) Ee agpied in 2 manner deter mined by Morlgagee to ne repiacement of the pordon of
the Progerty Laken and 10 e repdir of 1esiiradon of e remani iy porton of ne Progerty of {ur] be released to M vpon such
conAbons as Mortgagee may deermine o tx) b ysed Ior 3ty Lombimatior of e foregary purposes No porhon of an indemndy
payment atuch s 200NEd 10 repiacement. reg-ar Of 1estoratan o avy ol on o e Pregperty or atuch is released 1o Moagagor shalbe
deemed 3 payment 3ga NSt any SuTs Seu ed by s Morigage

7. Tranales. Althe oplon of the Moriga;ee. ke rdedtedress secured by T Morigage shali become due and payatie it
athoul e antzen consent of he Mlorgagee, the Moriyagor shait Cones aady ine muigaged preTsses. of  tre bte shail become
vested 1N 2Ny ol er Ser SO It 25T Manfer whatsceer elner thanly ctxath of the Mo It 15 ungerstood and ayeed hatwn
consideraion for the consert of Me Alorigagee 1o arvy ransfer of htle to he martgaged preamses. the AMortgagee atits ophon may
charge aloan ranster tee anda O require charges in ne rate of interest. tecm: of lan. monthly payments of ponopal and interest any
other lerms and con810ns of this Mortgage and or ne Nate secured hereby

8. Detauit. The ccousrence of any ot the faioang events sha'l be deemed a Defauitunces ths \origage
(2) taiure of Mortgagor Lo pay any instaliment of pHNOpA Of iNterest upon tne Note o« Mates heredy securad when due.
(D) falire of MOrigagor f0 pay any otrer su™ seuw ed by Ihs Moeigage when due.

(¢) lalure of Morigagor to cbsene o« perfarm amy covenand o dgseem.ent settorthin Cus Morigage o i anry [0an ags eement
enteced into betaeen he Mor ang Mor? wiIh respect {0 the indedtedress neredy secured mtninten | 10) days
foRowng the gong of notca by wgagee to Mortgagor o observe or petricem the same_of

(dt auacaton of Mortgagor as banirupt. antien adm s$:00 by Morigagor of an inatelity 1o pay the cetts of Morlgagor as they
mature. 3ssgrynent of the assets of A loc he Beneht of credtors. request of pebhon by Mortgagor for he
appantment of a recercer. trustee of Conseraios of the assets of Morigagor o toc reorgars 2abon or hquidation of Marigagor.
of acQuiescence by Mortgagor Ko any such reques! or petiton made by another person

9. Remedies. Upontre occurrence of a Default as heremnadowe dehined. Morigagee may. without rotce to Mortgagor. dedlare
all sums secured by Tus Mocigage mmed ately due anvd payd¥e and may comree proceetings to collect such sums toredose s
Morigige and seil tre Property Althe firecicsure Mortgagee shall be entied to bd and topurchase e Progerty and shall be entted
to apply the cedt secured heredby. or any poston thereol sn pa,ment tor the Propedy The remedies peornded 1o Morigagee inthis
pasagraph shall be n asabton o and notinkeu of any other nghls ana reme s pravded it thus Mortgage of by laa, all ot which nghts

and remed es may be eseraised by Morgagee s:imutanecusly Of Consecubuely in any orcer mthout beng deemed lohace waried any
nght of remedy prenously or not yet exerosed

10. A intment of Receiver. Upon the cccurrence of a Defaut as hereraove cetned Morigagee sha'l be enttied o ine
appontmeat of a recever 1o enter Lpon and tase amng a2 n Rl contrgl of e Progesty 1 order Lo perform al acls necessaty arxs
apgroprate 1o the oped aton ana mantenance thereot Irciudng but st imited 1o, e e1exLt on. C.ante aton o modtcatonof
leases. e mawng of repars to the Property anithe execudon oc tee:ranaton of centracls peOeaing tod the management or
ma ntenance of the Propesty. a1 on such tecms 3s are deemed test to protect tre secunty ot tris Norlgage The recaneer shalbe
enttied [0 recers € a reascnable fee lor s0 maragng the Property Alrents COlacttnd Pur sUANT 1Q NS Paragraph shaltbe apphe s hestlo
the costs of tas,ng cont-a! of a3 managng the Progerty av co'etngtherents trChud g Ut POt Ted 1o AtV ey S Iees recener s
1eeS. Crem, M On1etm.er S borids. costs of tepars to tre Progerty precuuyng ~insurance pOLC S LAeS assesymenis aml other
ch 2 ges onine Progerty. andthe costs of 3 54hargmg 3y otigaton o bty ¢ MO 08 2550 07 ket 0 e Propets 4
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