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9. Condemnation. The proveeds of any award or claim for damages, dafect or vonsoyuential, in Jonnechion with any con-
Jdemnation or other 1aking of the Property, vr pan theteo!, or for conveyance in lieu of condemnation, are hereby asvgned and
shall be paid 10 Lender.

In the event of a total taking of the Propeny, the proceeds shall be applied 1o the sums sevured by this Morigage, with the ex.
cess, if any, paid to Borrower. in the exentof a partial taking of the Property, unless Borrower and Lender vtherwite agree in
writing. there shall be applied 10 the sums sevured by this Mortgage such propottion of the proveeds as is ¢qual to thal propottion
which the amount of the sums sevured by this Morigage immediately prior to the date of 1aking bears to the fair market salue of
the Property immediatety prior to the date of taking, with the balance of the proveeds paid to Borrower.

if the Property is abandoned by Botrower, of if, after notice by Lender to Borrower that the condemnoc offers to make an A
award or settle a claim for damages, Borrower f3ils to respond (o Lender within 30 days after the date suxh notice is mailed, ‘ !
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Lender is authorized to collext and apply the proceeds, at Lender’s option, cither to restoration ot repair of the Propesty or to the
sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing, any s

uch application of proveeds 1o principal shall not extend of
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postipone the due date of the monibly instaliments referred to in paragraphs 1| and 2 hereof or change the amount of such in- ' m‘ Y
stallments. ‘ o a
10. Borrower Not Released. Extension of the time for paymem ot modification of amortization of the sums secured by this o td
Morigage granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner, the liabdity of the ‘
otiginal Borrower and Borrower's sucvessors in interest. Lender shall not be fequired 10 commence provecdings against such suc- :

cessor of refuse to extend time for payment or otherwise modify amottization of 1he sums sevured by this Mocigage by 1
any demand made by the original Borrower and Borrower’s successors ininterest.

11. Forbearasoce by Lender Not 8 Walver. Any forbearanve by Lender in exercising any right of remedy hereunder, of
otherwise afforded by applicable 1aw, shall not be a waiver of of preclude the exercise of any swch right of remedy. The procure-
ment of insurance ot the payment of taes of other hiens of charges by Lender shall not be a waiver of Lender’s right to acveterate
the maturity of the indebtedness secured by this Mortgage.

12. Remedies Cumulative. All remedies peovided in this Morigage are distinct and cumulative (0 any other right of remedy
under this Mortgage ot afforded by law or equity, and may be ¢xervised concurrently, independently, of successively.

13. Successors aad Assigas Bound; Joint and Several Liabitity: Captions. The covenants and agreements hecein contained
shall bind. and the rights hereunder shall inure to. the respective sucvessors and assigns of Lender and Bocrower, subject to the
provisiocs of paragraph 17 hercof. All covenants and agreements of Bocrower shall be joint and several. The captioas and head-
ings of the paragraphs of this Morigage are fos cons enicine only and are nok to be used to interpret or define the peorisions hereof.

14. Notke. Except for any notice required under applicable law to be given in another manner, (a) any notice (o Boerower
provided for in this Morigage shall be given by mailing swch notive by certified mail addressed to Bocrower at the Property Ad- ik
dress of a1 such other address as Borrower may designate by notice to Lender as provided herein, and (b) any notixe to Lender shall
be giren by certified mail, return reveipt tequested, 10 Lender™s address stated hesein of 1o such other address as Lender may
designate by notice to Borrower as peovided herein. Any notice prorided foe in this Moctgage shall be deemed 1o hase been given
to Borrower of Lender when givenin the manner designated herain.

1S. Uniform Mostgage: Governing Law; Severability. This focm of motigage combi
and non-uniform covenants with limited variations by jurisdiction 1o constitute 2 uniform sexurity instrument covering real pop-
ctty. This Mocigage shall be goseraed by the law of the jurisdiction in which the Property is lovated. In the event that any provi-
sion of clause of this Morigage or the Note conflicts with applicable Jaw, such conflict shall not alfect other provisions of this
Mocigage or the Note whish can be given effext without the confliung provision, and 1o this end the peovisions of the Moctgage
and the Note are declared to be severable.

16. Borrower's Copy. Burrower shall be furnished acon
tion o¢ after recordativa hereof.

17. Tramsfer of the Property: Assumption. If all o an) past of the Propeity of an interest tRercinis sold o¢ transferred by
Bocrowes without Lender's prioe writien consent. excluding (2) the creation of a lien of encumbrance subocdinate (o 1his Most-
gage. (D) the creativa of a puechase money security interest for houschold apphiances. (<)a transfer by desise, descent, o¢ by opera-
1ioa of law upua the death of a jount tenant of (d) the grant of any leasehold interest of three yeass ot Less not cuntaining an oplion
to putchase. Leruder may, at Lender’s option. Jeclare all the sums securad by this Mocigage 1o be immediately Jue and payable.
Lender shall hase waived such option to aocelerate if. prioc to the sale of transfer, Lender and the person to whom the Propernty o
1o be sold oc transferred reach agreement in wnting that the credit of such persoa is satisfastory to Lender and that the interest
payable on the sums sexured by this Morigage shall be at such rate as Lender shall request. If Lender has waived the option 10 -
celerate provided in this paragraph 17, and if Bocrowner’s suNvessor in interest has exeuted 3 written Assumptivn agreement -
cepted in writing by Lender, Leader shall release Boesower from all obligations under this Mortgage and the Note. TR
If Lender exetcises such optiva o avvelerate. Lender shall mail Bocrower potice of anveleration in accoedance with paragraph 3w painy R !
14 heteof. Such notive shall pravide a period of not tess than 30 days from the date the mxtice is mailed within whikh Bocroser may '
pay the sums declased due. I Boerower fails to pay such sums peioe to the expuation of such period. Lender may, without fusther .
e of demand oa Bosroaer, invoke any remakics permitted by paragraph 18 hereof. ‘,
NON-UNIFORM COVENANTS. Borrowes and Lender furtber corenant and agree as follyws:

15. Acceieration: Remedics. Except 3 provided in parsgraph 17 hereod . apoa Borrower’s breach of 3a) covenasl oF sgree-
ment of Bocrower im 1dis Mortgage. including the covenaats (0 pa) wika due sa) sums secured by Whis Morgage, Lender prior lo
acceleration shall mail notice (o Bortower a3 peorided im parsgraph 14 bereof specifying: (1) the beeach; (1) Lhe actioa reqeived to
cure sweh breach: (3) s date. mot less than 30 days from the date the molice is maibed to Bocroner, by which such breach must be
cured: and (£) thal failere 10 cure such bresch om or belore the date specified ia the sotice may resalt ia scccleration of the soms
secared By 1his Mortgage. focecionure by judicial proceediag and sale of the Property. The notice shall (wrther iaform Bos-
fower of Lhe right [0 reinstate after acccieration aad Lhe right (0 sysert in the foreclosure peoceeding the son-existence of a defaudt
or any otber delense of Borsower to acceleration sad loceciosure. 1M the beeach is 8ol cured oa of beloce he date specilied in Lhe
notice. Lender a1 Lender's optioa may deciare all of ihe sums secured by 1his Moetgage to be immedistely due and payadle withoat
furiher demand snd may foreclose 1his Morigage by judicial proceeding. Lender shall be entitded to collect in such proceediog s
evpenses of focecicsure, including. but sol limited 10, reasonable attorney’s (ees, 3ad couls of documentar) evidence, shsiracts
and tithe repoets. all of which shall be additicna] sums secured by this Morigage.

19. Bocrower’s Right to Reimstate. Notwithstanding Lender’s avceleration of ihe sums sevured by this Mortgage. Bosroner
shall have the right to have any proceadings bogun by Lender to enforce this Mosigage discontinuad at any ime peioe to entry of 2
judgment enforcing this Moeigage if: (2) Botrower pays Lender all sums which would be then Juc under this Mouigage, the Noce
and notes sevuring Future Advances. if any, had no acveleration ocvurrad: (b) Borrower cures all breaches of any other cosenanis
of agreements of Borrower conlained in this Moctgage: (¢) Bortoaer pays all reasonable expenses incurred by Lendes in enfoccing
the corenants and agreements of Botrower contained in this Morigage and in enforcing Lender’s remedics as provided in para-
graph 18 hereof, including. but mx himited to. reasonadle atioeney”s fees: and (d) Borrower takes such ation a5 Lemder may 1ea-
soaably require 10 assure that the lien of this Mocigage, Lemdee™s interest in the Propesty and Borrower’s obligation (o pay the

sums sevured by this Mogrgage shall coatinue unimpaired. Upon swh payment and cure by Boerower. this Moctgage amd the obls- :
gattons secured hereby shall remain in full force and effect asaf no acveleration had owcureed.
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20. Assigament of Reats: Appoisiment of Recelrver. As additional sevurity hereunder, Borrower hereby assigas to Lender
1he rents of the Property. provided that Bocrower shall, prior to acceleration under paragraph 18 hereof o abandonment of the
Property, have the right to collext and retain such rents as they bevomne duc arvd payable.

Upon acceleration undes paragraph 18 heteof or abandonment of the Property. Lender shall be entitled to have a recener ap-
potnted by 3 coust to emer upoa. lake possession of and manage the Property and to collect the rents of the Property, ikluding
those past Jue. Al rents collected by the receiver shall be applied first 1o pasment of the costs of management of the Property and
culletion of rents, including, but not imited to, reveiver’s fees. premiums on recciver’s bonds, and reasonable aoency 's fees. amd X
then to the wums scvured by this Muorigage. The reveiver shall be liable to account valy for those rents ntually recened e




