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Iender's written agreement or applicable law. Borrowaer shall pay the amount of all mongage insurance preminms in the
manner provided under paragraph 2 hereof.

Any amounts Jisbursed by lender pursuant to this paragraph
indebedness of Borrower secured by this Mongage  Unless Borcawer and Fender agree to other terms of payment. such
amounts shall be payable upon notive from Lender to Borrower requesting payment thereof. and shall hear interest from the
Jate of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of

interest at such rate would be contraty to applicable 1aw. in which event such amounts shall bear interest at the highest rate

permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense of take
any action hereunder.

8. Inspection. 1.cader may make or cause to he made reasonable cntries upon and inspections of the Property. provided
that Lender shall give Boirowner notice prior to any such nspection specilying rea

sonable vause therefor related 1o Lender’s
interest in the Property.

9. Condemnation. The proceeds of any award or claim for Jamages, direct or consequential, in connection with any
condemnation or other taking of the Property. or part thereof, or for conveyance in licu of condemnation. ar¢ herehy assigned
and shall be paid to Lender.

In the event of a total taking of the Property. the proveeds shall be applied to the sums secured by this Mortgage.
with the excess. if any. paid 10 Borrower. [n the event of a partial 1aking of the Property. unless Borrower and Lender
otherwise agree in writing. there shall be applied to the sums sectred by this Mortgage such proportion of the proceeds

as is equal to that proportion which the amount of the sum< «weured by this Morigage immediately prior to the date of

taking bears to the fair market value of the Property immediately prior to the date of raking. with the balance of the proceeds
pzid to Borrower.

1f the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for Samages. Borrower fails to respond to Lender within 30 Javs after the date such notice is
mailed. Lender is authorized to collect and apply the provecds. at [ender's optiva. ¢ither to restoralion or repair of the
Property or to the sums sexured by this Morigage.

Unless 1.ender and Borrower othernise agree in writing. any such apphication of proceeds to principal shall not extend
or pustpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof

or change the amount of
such instaliments.

10. Borrower Not Released. Futension of the time for payment or madification of ameortization of the sums wyured
by this Mortgage granted by Lender to any sovcessor in interest of Borroaer shall not operate to release. in any manaer,
the liability of the original Borrouner and Bosrower™s sinoetsors in interest. [ender hall not e required to ¢ommence
proceadings againyd such sikcessor of refuse to extend time (or payment o othernise medify amortization of the sums
sevured by this Mortgage by reason of any demand made by the original Borrovaer and Borrowers sucoessas in interest.

11. Forbearance by Lender Not 2 Waler. Any forhearanve by Lender in exercising any right or remedy hereunder. or
otherwise afforded by applicable faa, shall not be a waiver of o pecclde the evercise of any wxh right or remedy.
The procurement of insurance of the payment of 1aves or other liens o Charges by Leader shall not be 2 waiver of 1 emders
right 1o avcelerate the maturity of the indebtednets wxurad by this Mortgage

12. Remedies Cumubatise. Al remedies providad in this Mortgage are distingt and cumulative to any other right or
remedy under this Morfgage o¢ afforded by faw or equity. and may he enervited concurrently. independently or successively.

13. Successors and Assigas Bound: Joint and Sercral Liabiliy: Captlons. The covenants and agreements herein
contained shall bind, and the rights hercunder shall snure 1o the FOPRCTive wwvesers and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 heronf  All covenants and agreements of Borroaer shall be joint and several.
The captions and headings of the paragraphs of this Mortgage are for convenicove only and are not to be used to
interpret or define the provisions hereol.

14. Notice. Except for any notice required under applivable law 1o N given in amxber maaner. (2) any notxe to
Borrowgr provided foe in this Morigage shali be gisen be maling swuch nokce by certfied mail addreased 1o Borroaer at
the Progenty Address o at such other address as Bornvacr man deugnate by notive 1o Lender as provided hercin. and
D) any notice to Lender shall ke given by cernthend ma:l. retnen receip? requested. to [ ender’s addeese stated herein of (o
stich other 3ddress av Lender may designate By nuotice to Rorrvaer as providad herein. Any rotive peovided for in thic
Muoctgage shall be doenned (o Rave been givea to Bernvadr o Perder when gaven in the manner Jeiznated herein,

15. Uniform Mortgage: Governing Law: Sererabilits. Th form of moripage combines uniform covenants for national

wse 20d noa-uniform cesenants with limited vanihoes by pnstonon o ceastiute a uailomMm s unily indrunwnl sovenng
real property. This Morgage shalt be poierned hy the Taw of the jurivlcion 10 which the Propeaty is lovated  In the
event that any prosisian or clause of this Mortgage wr the Notwe coothices aith applicable Taw, such coathct shall not affest
other peonisivas of this Mortgage or the Note which van e gnen et withool the coaflicting prosidon. amd to this
end the peosisions of the Mortgape and the Note are dechized to be severable

16. Bomower's Cops. Bocroaer shall be fuinished 2 ventooniad copy of the
of evexutiva o afier revordativn hereof.

17. ‘Traoder of the Properts: Avsumption. B ali oz any part of the Progesty of an inteecst thetgin is sold or transferrad
by Bocroaer without Lender™s paoe written coment. cwluding 130 the creatioa of 3 len o envumbrane subordinate to
thin Mortgage_ (b (ke creation of 3 purchai? maaey svufity awicst for heasehold appliances, (<) a transfer by devise.
doscent or by operativn of Taw upoa the dearh of a oint tenant of rdv b grant of any leasehold interest of threv years or kess
MmOt conlzining an opkioa o putchase. Lender may. at Tended's opton. declare all the sums sevured by this Mortgage to be
immedtely Jue amd payable. Fender shall bave wanal wnh optioe o acccterate if. prive to the sabe o transfer. Lember
and the penen to ahom the Progerty 1 o b sold oe transferred reach agreement in anting that the cradt of swch peron
i satsfactons fo 1ender and that the interent rayable on the wums soured by ki Muorigage shalb be at such gate as Tender
shall ragacit. 3 §eader has waived the optiva to avceletate peoeided 1 this paragraph 17, aad if Barrower’s suvueusor in

caterest has erecuted a ATiften assumpion ageeemient aoeepied in aritng by Lemder. § ender shall releawe Borrower from all
ebligations under this Mortgage and the Note.

B 1 ender enerviws stch option to aveeterate. Lender shall ra
paragraph 14 boreof. Sawh notice ~hali provide 2 pernnd of not toss than 30 days feom the Jate the notive # mailed within
which Borroaer may pay the sums deviared dine 1 Borsoaer Tards to pay sich aimis prioe o the evpiration of unh peorod.
feader may, without fugther rot.oe of demand ci Borroaer. teoke any remaedees peentted by paragraph IR kered.

7 with interest thereon, shall beveme additional

Note aml of thic Mortgage at the time

it Botroacr notee of soeeleration in avvordance with

von.Usitorst CorvENAnTs  Buorroaer and Lender fuether concaant and agree as folloas:

18. Acceleration: Remedies. Fucept 2 provided in paragsaph 17 hercol. upon Botrower's beeach of any covenaat
or agreement vl Borroner in thiv Morigage. including the covenants (o pa) when due any sums secured by this Mosigage.
Leader priot to accekeration shall mail nolice to Botiower an provided in paragraph 14 hereof specifving: (1) the breach:
(2) the ation required lo cure such breach: {30 2 date. nol Jess than 30 davs from (be date 1he nofice is miiled 1o Borrower.
bs which such breach must be cured; and t4) that failute to cure such beeach on or before the date specificd in the nolice
may sesult in acceleration of the sums sevured by this Mortgage, foreclonure by judicial proceeding and sale of the Property.
‘Ihe potive shall further inform Borroner of the right to reinstate after acceleration and the right to avert in the forechmuore
proceeding the non-evindence of a default or any other defenne of Bostower to acceleration and loreclosure. U the breuach
i not cured on or belore the date spexified in the police. Lender at Lender's option inay declare all of the sums secured by
this Morigage to be immediately due and parable without fusther demand and may foreckne this Mortgage by judicial
procecding. Lender shall be entitled to collect in such priceeding all expemaes of forechnure, including. but not limited to,
reanonable attorned’s fees, and conts of doxumentary evidence. abniracts and title reports. all of which shall be additional summ
secured by thin Mortgage.

19. Bortower's Right to Reimtate, Nubwithstanding Fombker's sowleration of the < awoeed by th
Berrovacr shall have the fight to have any provovdings hogn

s Mortgasy,
by Domter B cpteroe thie Martgage diceanmicd at any itk
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