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f.ender's written agreement or appheable law. Horrower shall pay the amount of sl mortgsge idsurande pienbiins i the
manner provided under paragraph 2 hereof.

Any amcunts disbursed by Lender pursuant o this paragraph 7. with interest thereon, shall bevome additional
indebedness of Borrower secured by this Mortgage. Unless Borroaer and Lender agree to other terms of paviment. such
amounts shall be payable upon notice from [ ender 1o Borrower requesting payntent theread. and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law. in which event such amounts shall bear interest at 1he highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require 1 ender 1o incur any evpense or take
any action hereunder.

8. laspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property. provided

that Lender shall give Borrower notice prior 1o any such inspection spexifying reasonable cause therelor related to Lender's
interest in the Property.

9. Condemnatbon. The proceeds of any award or claim fo
condemnation or other 1aking of the Property, or pant thereof, or
and shall be paid to Lender.

In the event of a tolal taking of the Property. the proceeds shall be applied to the sums sevured by this Mortgage.

with the excess, if any. paid to Borrower. In the event of a partial taking of the Property. unless Borrower and Lender
otherwise agree in writing. there shall be applied to the sums secured by this Morigage such propostion of the proveeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior v the date of
taking bears to the fair market value of the Property immediately prior to the date of raking. with the balance of the proceeds
paid to Borrower.

If the Property s abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages. Borrower fails to respond to L ender within 30 days after the date such notice is
mailed. Lender fs authorized to collect and apply the proceeds. at Lender’s option. cither (o restoralion of repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. any swh application of proceeds to principal shall not extend
or postpone the due date of the monthly instaliments referced to in paragraphs 1 and 2 hereof or change the amount of*
such instaliments.

10. Borrower Not Released. Futension of the time for paynent or madification of amostization of the sums secured
dy this Mortgage granted by Lender to any successos in interest of Borrower shall not operate (o release. in any maaner.
the liability of the original Borrower and Borrower's successorns in interest. Lender shall not be required to commence
proceedings against such succestor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Morigage by reason of any demand made by the original Borrower and Borrower's WwCessors in interest.

13. Forbearance by Leader Not a Walver. Any forbearance by Lender in exerviting any right or remedy hereunder. of
otherwise afforded by applicable law. shall nol be a waiver of or prectude the exercite of any such right or remedy.
The procurement of insurance of the payment of 1aves of other liens of charges by Lender shall rot be 2 waiver of Lender’s
right to accelerate the maturity of the indebtedness wexured by this Morigage.

12. Remedies Comulstive. All remedies provided in thiv Mosigage are distinct and cumulative to any other right o
remedy under this Mortgage or affocded by law or equity. and may be exercised concurrently. independently or successively.

13. Successors and Assigns Bound: Joint and Several [Liability: Captions. The covenants and agreements herein
contained shall bind. and the rights hercunder shall inure to. the respective sixcessors and asvigns of Lender and Bofrowuer,
subject to the provisions of paragraph 17 hereof. Al covenants and agreements of Bocrower shall be joint and several.
The captions and headings of the paragraphs of this Mortgage ate for convenicne only and are oot to be used to
interpret or define the provisions heceof.

14. Notice. Except for any notice required under applicable law o be given in another manner. {2) any notxe to
Borrower provided fos in this Mortgage shall be piven by muailing such notwe by certified mail addressed to Bogrower at
the Propenty Address o¢ at such other address as Borroaer may designate by nwive to Lender as provided Merein, and

(b) any notice to Lender shall be given by cerufied mail. return recapt requested. to Leader’s address stated herein oF W0
such other address as Lender may desigrate by aotive to Borrower as provided nerein. Any aotice peosided toc in this
Mortgage shall be deemed to have been given 1o Borrower of 1 ender ahen given in the manner designatad hecen.

15. Uniform Morigage;: Governing Law; Severability. This torm of morigage combines uniform covenants for natnal
use and non-uniform covenants with limited varations by junsdiction to constitute a uniform secunty instrument covering
real propernty. This Mortgage shall be governed by the faw of the junsdnion in whivh the Property is lovated. In the

event that 2ny provision of clause of this Mongage or the Nuote conflivts with applicable law, such conflxt shall not affect

other peovisions of this Mortgage o¢ Lhe Note which can be pver effect witheut the coalxting peovision. and to this
end the provisions of the Mortgage and the Note are Jexlared to be severable.

16. Borrower's Copy. Bosroaer shall be furnished 2 cvolformed copy of the Note and of this Mortgage at the time
of execution o after necordation hercof.

17. Tramfer of the Property: Ausumption. If all or any part of the Progerty oc an interest therein is sold ot transfesred
by Bocsoaer without Leader's poior written conwent. excluding () the creatwon of 2 Inn of socumbrance subocdinate Lo

r Jamages, direct or consequential, in connection with any
for conveyance in lieu of condemnation. are hereby asigned

- this Mortgage. (D) the creation of a purchase money sevurity mterest for housebold applumes, ) 2 tramfer by devise.

descent of by operation of law upon the Jeath of 2 jount tenant o (J) the grant of any keasehold interest of three years of Jess
not containing an optiva to parchate, Lender may. at Lender's optivn. declare all the sums sevured by this Mostgage to be
immedeately due and payable. 1.ender shall harve wanved sinch optiva to accelerate if. prios to the sale of transfer. Lender
and the perwa to whom the Property i to bde sold of transferred reach agreement in writing that the crodit of sxch pereo
is satisfactory to Lender and that the interest payabk on the sums secured by this Mortgage shall be at such rate as Leoder
shall request. 1 Lender has waived the option to accelerate provided in this paragraph 17, and if Bosrower's suncesior in
interest has cxecuted 2 written assumplion agreement accepted in writing by Lender. Lender shall release Bosrower from all
obligatioas under this Mortgage and the Note.

1€ 1ender exercises such option o avcelerate. Eender shall mail Boteoaer notice of accekeration in accendance with
paragraph 14 hercof. Such notice shall provide a perind of not less than 30 days from the date the mxice s mailed within
which Botroaer may pay the sums declared due. If Borrower faiks to pay suxh sums prioe (o the expiration of such period.
Lender may, without further potice of demand on Bocrower. snvohe any remedies permitted by paragraph 18 hereof.

Nox-UNiForst Covexan1s. Borrower and Lender fusther covenant and agree as foltows:

18. Acceleration: Remedies. Excepl as provided in paragraph 17 heseol, wpon Bosroner's beeach of aay covenant
or agreenment of Borrower in this Mortgage, including the covenants (o pay whem doe amy Swms secured by this Morigage,
Lender prioc to acceleration shall mail nolice to Botrower & provided ia paragraph 14 bereol speciying: (1) the breach:
(2) the action required to cure such beeach: () a date. nol bess than 30 days from the dale the solice s mailed to Borrower,
by which such breach must be cured: and (4) At (ailuce to cure such beeach om or before the date specificd fn the nolice
may result in acceleration of the sums secured by this Mortgage. foreclosure by jodicial proceeding and sale of the Property.
The notice shall further inform Bosrower of the righl to reinstate after acceleration and the right to msert in the (oceclosure
proceeding the non-existence of a2 default or any other defense of Borroner to acceleration and foteclosare. 1f the breach
is not cured on or before the date specified in the potice. Lender at Lender's oplion may deciare all of ihe subns secured by
this Mortgage to be immediately due and parable without further demand and may forechne this Mortgage by judicial
proceeding. Lender shall be entitled to cotlect in such proceeding ail expemses of forecinure. including. but nol limited to,
reasonable attorney’s fees, aud conts of documentary ¢» idence. abstracts aad title teports, atl of which shall be additional suon
secured by this Morigage.

19. Borrower’s Right to Reinstate. Notwithstanding 1 ender’s acvekration of the suma scvurad by this Morgage,
Botrower shall have the night 10 have any procecdings begun by [ender to enforee this Mortgage diaentinuad at any inwk
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