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I cndee’s weitten sgreement of apphoasble lan. Bograaer shall pay the amount of il maigage MNsufance proennmnis m the
manner provaded wader pasagraph 2 hereof.

Any amounts dinbursed by Lendes puisvant to this paragraph 7. woh mterest theeeon shall become adifitienal
indebredness of Borroner secured by this Mortgage  Unless Borrawes and Lender agree to other terms of pasmient. sich
amonnts shall be payable upon avtice from [ eader o Borcower fegquesting payment thereof. and <hall hear interest (eom the
Jate of Jdishbursement at the rate payable from time 1o time on ontstanding principal under the Note uniess payment of
interest at such rate wouls be contrary o applicable aw. in which cvent sich amounts shall bear intere<t at the highest rate
permissible under applicable 1aw. Nothing contained in thic paragraph 7 shall require | ender (o incir any expente of take
any action hercunder.

8. Inspeciion. Londer may make or canse (o be made reawnahble catries upon and inspections of the Progernty, prow ided
that Lender shafl give Borrower antice prior 10 any such mspection specilying reasenable canse therelnr telated to 1 endder’s
interest in the Propety.

9. Condemnation. The proceeds of any award o claim for Jamages. direct of consequential. in connéction with any
condemnation or other 1aking of the Property. or part thescof. of for conveyance in licu of condemnation. are herehy assigned
amd shall be paid to Lender.

In the event of 3 total taking of the Propenty. the proveeds <hall he applied 10 the sums woured by this Mortgage.
with the exwess, if any. paid 1o Borrower. In the event of 3 partial 13king of the Property. unless Borrower and §ender
otherwise agree in wriling. there shall he applied (0 the sums secured by this Modgage wich proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mongage immediately prior 1o the date of
1aking bears to the fair market value of the Property immediately prior 1o the date of taking, with the balance of the proseeds
paid to Borrower.

M the Property is abandoned by Borrower. of if. after notice by Lender 1o Boseower that the condemnor offers to make .
an award of setife 3 claim for damages. Borrower fails 10 respond to Lender within 30 days after he Jate such notice is
mailed. Lender is authorized 1o collect and apply the proveeds. at 1 ender's oplion, cither 10 restoration of repair of the !
Propenty or to the sums secured by this Marigage.

Unless Lender and Borroner otherwise agree in writing. any sswh application of proceeds to arincipal shall aot extend
or postpone the Jue date of the monthly installments referred to in pasagraphs 1 and 2 hereof of change the amount of
such insallments.

10. Bossower Not Relfeased. Fxtension of the time for payment or madification of amoctization of the sums sevured
by this Monigage granted by Lender to any sucessor in interest of Borrower shall not operate to release. in any manner,
the tiability of the original Borroaer and Borrower's sincevwws in interest  Tender shall not be eequiired to commence
proceedings against such siccewsor of refuse (o evtend time (o payment o otherwive modify amortization of the sums o
sevured by this Morngage by season of any demand made by the eriginal Borrower and Borrower™s sceswors in interest. N

19. Fotbeasance by Lender Not a Waiver. Any fortearance by Lender in enercising any right of remedy hereunder., o
otherwise atforded by applicable law. shall oot be 2 waiver of or preclude the evercise of any wwh tight or remedy.

The procurement of insurance or the payment of Laves of other hiens o charges by Leader shall not be a waiver of L ender’s
tight to aceelerate the maturity of the indebtednces wexured by this Morigage.

12. Remedies Cumeulative. AN semedies provnded in this Mortgage are Jissinct and cumulative to any other right or
remedy under this Mortgage or atfforded by faw o cqnty. and may by ervervciued convurrenity. independently or sixuessively.

§3. Swccessors snd Assigns Bownd: Joint and Several Liability: Captioms. The covenants and agreements herein
contained shall bind. and the rights hercunder shall inuse 1o, the respevtive sinvcesss and assigns of Vender and Borrower,
subject to the provisions of paragraph 17 hereof. Al covensnts and agreements of Borrower shall he joint and several.

The captions and headings of the paragraphe of this Mortgage are for conveniene only and are not o be used to
inteepret or Jefine the provisions herevf.

14. Notice. Except fos any notice sequired undee applicable Taw to be given in anothes manace. (2 any notice to
Borrower prosided for in this Mostgage shall be piven by maiding anh avtrce by sentified mail addecued to Borroner a8
the Propenty Address o at snch other address as Boeroaer mas devgnate by aotive 1o Lender as provided hescin. and
(M any notice to Lender shall be given by cernificd mail. return seveipt requestad. 1o I ender’s address wated herein o¢ 0
stch other address as Dender may designate by notive to Bocrowee av prosided herein. Any nofive peovided for in this
Morigage shall be Seemed to have been given to Borrovaer os Fender when given in the mananer Jesignated heecin

1S. Usiform Mortgage: Goverming L.aw: Severability. This form of mocrgage combines unifoem covenants foe national
e and oo unifosm covenants with Hmitad v28atwoas by pEesdc Lo o contitte 2 umfonm wounty indeument covering
real propesty. This Mortgage shall ke poverned by the aw of the jurisdntion n which the Propeety ic hxated In the
event 1hat any peovition of chaine of this Mortgage or the Note coatlives with applvable law. such confince shall not affext
other provisions of this Mocigage or the Note which can be gien etfext withoot the conffivting prosivion, and to this e Dt
end the prosisions of she Mortgage and the Neote are Jevlared to be severable T i

16. Borrower’s Copy. Borroaer dhall be furnishad a confosmed sopy of the Nite amd of this Mostgage ot the time
of evecution of after revordation heseod.

87. Tramfer of the Property: Assumption. 1 all oe any part of the Propenty o¢ an intecest therein i wid or transfcrrad
by Bosrower without Lender’s paot weitien conwnt. exluding 121 the creation of 2 licn oc ensumbrane subuedinate to
thiv Mostgage. (b the ceeation of 3 purchaswe muacy wurits interent fos household applranes. (3 3 teamfer by devine.
dowent or by operation of law upon the death of » vt tenant of 1de the grant of any leaswchodd interent of theee years or kess
not containing an option to purchate. Lemder may. at L ender's option. dechare all the sume seuured by thos Moctgage to be
immadeately due and payable. Lender thall have waned wih vpton to aocherate if. prive to the sabe o8 transfer. §endes
and the person (o whom the Propernty is o Be swld o transferred ccach agrecmens in weting that the credit of axh perwn
is satisfactory 1o Leader and that the interent parable on the senrs sevired My thin Mucigage shall b at sech sane 3 § ender
shals caquest. I Femder has waived the option o xaeheaate prosidad i the purageaph 17, amd if Bocrowet’s soeiu in
intecest has evcvuted 3 written assumption agreement acepted in writag by L ender. Femdes shall welease Borsomer from afl
obligaticns under this Mostgage and the Note.

B Lender crercines unh option to acuekerate, Demder shall mail Borracr notioe of auekeraton it aovordance with
paragraph 14 hereof. Such notve hall provide a peend of not fess than 10 Jdass Feom the date the mtice i mailed within 1
which Botrones may pay the sums dexlarad doie B Botroaes faifs o pay wich sams pewce o the evpiratie of such period.
Lender may. without fusthes potwe of Jemand on Bateeace, imvelle any remedies peentttad b garagraph ¥R heral.

EE o cadind

Nox-Uniroay Corenants Borsones and Lemder fusthes cosenant sod agsee as fotfows:

18. Acceleration; Remedics. Except as peovided in parageaph 17 beseod. wpon Botroner’s beraxh of 2oy cosenand
o8 agrecment of Bosrower in this Moctgage. including the corenszat fo pa)y when due 38) sums secwicd by thin Morigage.
f.cades peios (o aceleration shall mail notice fo Bosromer 3 provided in paraeaph 04 hescof specifyimp: (0D the Deeaxh:
2) the action cequited (o cure such breach: (3) 3 date. mot brss thae 3O days from the date the notice i mailed (o Bosroner.
B which such breach munt be curcd: 3ad 13 that failere to cure such breach va os before the date specilied in the aotice
=3) resull in acceieration of the sumn secwred by 1bin Mostzage, foscclonsre b jediciol procreding aad sale of the Property.
‘Tihe motice shall fosthes informs Bossowes of the sight to seimtate alter scceleration a0d the 1ight fo nest in the forecionere
procecding the nom-cvisience of 3 defavlt 0 2m) olber lease of Botroner to acehesation and focerbonuce. I 1he Berch
is not cuted on of belore ihe dale specilied in the notice, | eades 21 § cades™s optiva may dectaee o8 of the suans secured by I
this Morigage to be immediately due and puyable withowt fecther demand and may forecione 1hin Mosigage by judicial
proceeding. | cader shald be entithed to collect in \uxh peocerding 2l evpeones of fosechnure, inclediog. Lot ant Emited lo,
reaonable altorneys (ces. 20d conts of documentary ¢videace. abatomt a0d tithe sxpoets, 3l of wbixh sball be additionsl susn
secured By thin Morigage.

19. Boctowess Right to Reimtate. Sotmithitandog Fonaier's andivsation ot the v savurad by thin Moetzagpe,
Botrwace Ahatl have the night to ave any peoveadings begun By Bendes te vatefu 1 Mectgade dincntinuad ot any N




