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Usstorst Corvisants Borrewer and Lended covenant and agree as folleas

b T .
ot 16535 - 798
1. Payment of Priacipal and Interesd. §

, togrowee shalt promptly pay when due the pooapal of acd atveat on the
mdebtedness evidenced by the Note, prepayment and bste chuarges as provided m the Note, il the prinapal o8 and interest
on any Future Advances sevured by thae Morigage

2. Fuads for Taves and Insurance. Subject 1o applicahlc faw of to a winten waver by §onder. Huortoacs shall guy
1o Lender on the day monthly instaltments of prancipat snd iterest ate pasvable wanders the Nute. wonl the Nete » paid m full,
a sum (herein “Funds™) equal to one-twelith of the yeardy taves and saesinents which may atun prsity oser ths
Mortgage. and ground rents on the Propesty. of any. plus onc-tuclith of yearly premum installments for hazard anurance.
plus, one-awelfth of yearly premium instaliments (o mortgage msusance. of any, all as reasanably ¢ timated initsally anst from
time to time by Leader on the basis of avsessments and by and tenenable estumates thereof.

The Funds shall be held in an institution the depasits of acvounts of which are insured or guatanteed by a Federat of
sate agency Gincluding Lendes if Leader is such an imtiution) 1 ender shall apply the Fuads to pay said taves, asscssments,
insucance premiums and ground ceots. 1 eder may not charge for so holding and applying the Funds, analyzing said account,
ot veqif)'ing and compiling said assessments and bills, uatess | ender pass Bosron s intescst on the Fumts and applicable aw
permits Lender to make such a charge  Borower and Lemder may agree in weiting a1 the time of cvecution of this
Mortgage that interest on the Funds shall be pud 10 Borrower, and unless sich agreenient is made or applable law
requires such interest to be paid, Lender shall not be requined to pay Hotrower .y intcrest or earmings on the Funds. 1ender

shall give to Borrowes. without charge. an annual accounting of the Tunds showmg credits and Jebits 1o the Funds and the

purpose for which ¢ach debin to the Funds was made  The Funds aee pledged as additional security for the sums secured
by this Mortgage.

§f the amount of the Funds held by Lendvr. togethee with the futuse monthly instaliments of Funds payable prior to
the due dates of tares, assessments, insurance prenuunn and ground reats, shall ¢veeed the amount required to pay said 1aves,
assessmients. Insurance preminms and groreid rents as they fall due. such e shall be. at Horsower's option, ¢ither
prompily repaid o Borrones of credited 1o Bossoner on mweathly instoliments of Funds. 16 the amount of the Funds
held by Lender shall ot be sulficient (0 Pay 12165, ANEATICIL. INVILIING PrEANUMS and ground rents as they fall due,
Borsower shall pay (0 Lendes any anwount REvenary to make up the Jdeticienss within 10 days from the Jate notice i mailed
by L.ender (o Borromer regquesting paymient therent

Upon payment in full of all sums secured by thes Morsgage. 1t cader shall promptly sefund to Bosrower any Funds
held by Lender. U undes patagraph I1X hereof the Pruperty s sold o the Propesty 1 otherwise acqnred by Lender, Lendes
shalt apply. no later than immediatehy prios to the vale of the Property o its acquinition by Lender, any Funds held by
Lender at the tme of applivation as 2 credit aga:nst the sums wvurad by this Mecigage

3. Application of Payments. Unicxs applicable law provides vtherwse. alt payments revenved by 1 ender under the
Note and paragraphs | and 2 hereof shall be applicd by 1 ¢ader first 0 payment of antasints paysble (o 1 ¢nder by Borrower
undec pasageaph 2 hereol. then to mterest payable on the Note. then 1o the principal of the Note, and then o interen and
principal on any Future Advances.

3. Charges; Licas. Borroaer shall pay alt tanes, awsessments amd ather chanies. fines and impnitions attnbutable to
the Property which may attain 3 prwsity over this Mostgage. and leascholid paymients or ground rents. if any. in the manner
provided under paragraph 2 hereof or. tf aot pard in sch mannce. by Bogrowes making pasawent. when due. directly to the
payee thercol. Bosrower shall prompily furnish te Lender all notwes of amounts Jue under this parageaph, and in the event
Borroner shall make payment directly. Botrovaer shall prompily tummish te Lender receipts evidenving swh paymcats.
Borsowes shall prompily Jischarge any lien which has priosty over this Mortgage: provided. that Bogrower shall not be
required (0 discharge any such lica so long as Buaerower shall agees in weiting fo the payment of the vblgation secured by
such hien in 2 mannes acceptable to Lender, o ~hatl in gowd fauh content auch tren My, o Jefend caforcement of such lien in,
legad proxveedings which operate to prevent the entorcement of the lien vor forfeuure of the Property o any parnt shereof.

5. Hasad Iasurance. Borrower shall heep the imprssements auow evisting o hescaftes crcuted on the Progerty insured
against loss by fire. hazatds included within the teim “ertgnded voscrage” . and enh other hazards as | ender may topnee
and 1 such amouats and for such pernnds as Bender may require. peovndad. that § eades shalt nee eoquire that the amount of
soch coverage encead that amount of coserage requiicd [ pay the ~ems sevuered by ches Mosigaye.

The inturance carmes providing the insuranse shall e chowen by Bogrwvacr wbject e apperonatl by Leades. pronided.
that such approval shall not be unteascnably withhefd Al premiums on insusance polaes shall be paid i the manner
provided undes paragraph 2 Beteot of. of moe paidd in such manicr. by Bocroacr making payment. when due. dieently to the
INSUCAS SIFSieT.

All insurance policies amd renewats thesent shatl e n foem soveptatle 1o Beadee and shall include o standard morigage
clause 1 favoe of and in fosm acceptahle to Sender. | endee shati Rave the sight e hoid the polivees and tencwals theseo!.
and Bosrowes shall promptly furash o Lender all reacwal avtices and 2t recapts of paid preminms  In the erent of loww
:-n;g‘u« shall pve prompe Mtice 1o 1B 10IUB10CE ST and berdes  §endes may make peoot of foss it act made peomptly

y Bosrower.

Unless § endes and Borroncs othera g 3R06¢ in wiling. insurance pravends shath be 2ppined o Testoation of sepain of
the Propesty damaged. peosnded snh fOtoatn's oF rcpair avaomnally tcauble and the wcurty of the Mocgage n
not thereby imparced I s (M tofativn OF (epar i Bt evoomanslly Feauble oe f the secunty of ths Mosigage would
be impured. the insutance proccads shall be spplrad te the sumn sexured by thee Morigage. aith the cxcess, i any. pad
10 Bosrower. M ihe Progerty & atundoncd by Botrvacs, oo it Bocovaes Lot 1o spond to Lender within 30 days from the
Jate aotice i malad by Lemdes to Bosroact that the tasurane catine oifens to settbe 3 vhm for imsusance benelits, Lender
is authosized 1o colkect and apgly the simurame provends at Lomdee's optnn ather W testorateon oe repair of the Propert)y
o¢ to the sums secured by this Morigage

Unless Lender 200 Boseower othenaise agree in wnting. any suxh applacation of proveeds to gancipal shall oot evtend
o8 pustpuae the Jue Jate of the muathly insallments teferend 1o i paragtaphs | and 2 hercof o change the amount of
such imtatinwents. 1 undes pagagraph 18 Bereof the Peogeity s acyuirad by Leades. all right, titke and intesest of Bosrower
in and t0 any wsurance poticies and in and to the provonds theeeo! roulting from damage to the Propeny pave 10 the sale
of acquinition shall puss (o Lendes to the eatent of the sunts secured by thiy Mostgage invmediately prwne o swxh nle or
A usition.

6 Presenation and Maiatenance of Progerty: 1.eavcholdss Condomisisms: Phinacd Uait Derclopmuents. Botivace
shall heep the Property in good tepais and shall ot COMMIt BI0E OF I smpuiment oF detctirainn of the Propety
and shall comply with the provisuns of any kasc if the Mogigage © on 3 leawchotd. 3 thee Mostgage i on 3 uni in 2
condominsum o 3 planned unit Jesclopment, Bossower sholl pesform all of Borowes's obligations under the Jeclasaton
Of covenants creating of gosesmag the ceadvmimum of planncd uni development, the by-faws and cegutativas of the
condomimum o phanned unit Jerclopment, and contitikal dunwnts. I 3 conduoatinium of plunacd unit Javelopawent
oder 15 evecuted by Borruwer and recoeded togeihes with the Maaigage. the coreants and agrecawnts of uxh ader

shall be incorporated into and shall amend aad suppicmeat the corcaants and sgeecmwents of the Morigage as of the sedet
were a part heecod.

9. Protcction of Leader’s Security. I Bomoaes (als 1o peefosm the coreaants and sgrecemeats contaned i the
Mocigage. o i aay xtwn o peeading commencad which matciially stfeuss Beader's micret in the Property.
including. but a0t auted to. cauoent Josnan, msohvency, codie catorenient, of atiangents of poaxeadings imvolvng a2
bankrupt o decedent. then | eondes at Leades’s Optivh, Upen M to Botcwvace, man nrsie such appearames. dabuie swuh
sums and tahe such KN 21 i3 ey (o prat T emdees antcsest. i hinding. bt md hiouted o, Jnbutuennent of

reasonable attomex’s focs and catry upon the Property 1o mole repairs. M Dender toquired mmIgage MucaNe 3 3

wonditivn of naking the kan woused by the Muostgage. Boserace shall pax the pecnuums soquiad te mattan ach
insucance in effect vnil sch ume as the poquiseasat (oe wah instane iimnates 10 svvedzree with Bueteacr's and
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