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(b) tature of Mortgagos to observe of petlorm any OV NaNt or agreement et forth wn thas Morigaqe o |

toan agreement entered inlo between the Mortgagor and Morgagee with respect to the tndebtenni:ss
hereby secuied.

{c)} adjudication ot Morigagor as bankrupt, written admission by Mortgagor of an inabikity to pay the debts of l
Morigagor as they mature, assignment of the assals of Mortgagos for the beneht of creditoss. request of
petition by Mortgagor for the appciniment of 8 receiver, trustee or conservatos of the assels of Mortgagor
or for reorganization of liquidation of Mortgagor. of acquiescence by Mortgagor to any such request of

. = J
petition made by another person; or .
[ (d) delault in the terms or conditions of any other mortgage which is a lien on the Property. l R
9. Remedies. Upon the occurrence of a Default as hereinabove detined. Morigagee may. without notice to !

Mortgagor, declare all sums secured by this Morigage immediately due and payable and may commence proceedings
10 coltect such sums, forectose this Mortgage and sell the Property. At the loreclosure Mortgagee shall be entitled to '

bid and (0 purchase the Property and shall be entitled 10 apply the debt secured hereby. or any portion thereol in “
payment for the Property. The remedies provided to Morigagee in this paragraph shall be in addition 10 and not in lieu

of any other rights and remedies provided in this Mortgage or by law. all of which rights and remedies may be | P

exercised by Mortgagee independently, simultaneously of consecutively in any order without being deemed to have e §
waived any fight of remedy previously or not yel exercised. LM

10. Appolntment of Recelver. Upon the occurrence of a Default as hereinabove defined Mortgagee shall be )
entitled (0 the sppoiniment ol a receiver (0 enter upon and take and Maintain full control of the Property in order to o
pertorm all acts necessary and appropriate lor the operation and maintenance thereof including. but not limited to. the - *
execution, canceliation or modification of leases, the making of repairs to the Property end the execution of k’*@?‘ d
termination of contracts providing fos the management or maintenance of the Property. all on such terms as are

deemed best 1o prolect the security of this Mortgage. The receiver shall be entitled to receive a reasonable (ee for 30
managing the Property. Al rents collected pursuant o this paragraph shalt be applied first to the costs of taking
control of and managing the Property and collecting the rents, including. but not limited to. attorneys’ fees, receivers .
fees. premiums on receiver's bonds, costs of repairs to the Property, premiums on insurance policies, taxes,
assessmants and other charges on the Property, and the costs of discharging any obligation of tiabitity of Mortgagor
as lessor o1 fandlord of the Property and then o the sums secured dy this Mortgage. Morigagee of the receiver shall
have access to the books and records used in the operation and maintenance of the Property and shall be liable to
account only 10r those rents aclually received. Mortgagee shall not be liable to Mortgagos. anyone claiming under of
through Mortgagor, of snyone having an interest in the Property by reason of anything done ors lelt undone by
Mortgagor under this paragraph. if the rents of the Propesty are not sufficient to meet the costs of taking control of
and managing the Property and collecting the rents. Mortgagee. at its sole option. may sdvance funds (o meet the
costs. Any funds expended by Mortgagee for such purposes shalt become indebtedness of Mortgagor to Morigagee e g
secured by this Morigage. Unless Mortgagee and Morigagor agree in wriling to other terms of payment, such amounts T -
shall be payable upon notice from Mortgagee to Mortgagor requesting payment thereol and shall bear interest from the
date of disbursement st the rate stated in the Agreement. The entering upon and taking and maintaining of control of
the Property by Mortgagee o the receives and the application of rents as provided hecein shall not cure of waive any
default hereunder or invalidate any other right or remedy of Morigagee hereunder.
15. Walver by Morigegee. Mortgagee may. in the sole discrebon of Mortgages. from tlime to time wive of
forbeas trom enforcing any provision of this Mortgage. and no such waiver O¢ forbearance shall be deemed 3 waiver by
Mortgagee of any right or remedy provided herein or by law of be deemed 8 waiver of the right at any later time to
enlorce strictly all provisions of this Morigage and 1o exercise any and all remedies provided herein and by law.

12. Wetvers by Mortgagor. Mortgagos understands that upon defauit hereunder. among other remadies set oul
herﬁnandinmmmAgteement.meModgagnmaonmcbseuponmeimdgagedmmimwmloc
8 deficiency judgment pursuant to Section 29-3-660. South Carolina Code of Laws {1976). Mortgagor hereby expressty
waives and relinquishes any sppraisal rights which may have under Seclion 29-3-680 through Section
29-3-760. South Carolina Code of Laws (1976) as amended and understands and agrees that 8 deficiency judgment. if
WWWWIb&amdetMMghquﬁabidmlheiudicialsaleolmpfopcdy.

13. Future Advences. Morigagee. al its option. may make Future Advances to Mortgagor Such Future
Advances. with interest at the rate payadble from time 10 bme on the outstanding principal under the Agreement, shall
umwmmwmﬂmmmmummmtmam&mdw.mwmy
meke such Future Advances (3) pussuant to the terms of the Agreement. () at the request of Mortgagor. whether of
mmsmomgationiomterummm(c)wmntwmmawumwph 10 above:
or(d)bm.wimocm'moulmmmamwstotmngagoc.anyamounuuhichmaybedueund«wmt
mortgage or ken alfecting the Property. o S

14. Nolices. Any nobce given by either party hereto to the othes party shall be in writing and shall be signed . B R
wmmaivingnouce.Anymwmmmmtbumwmhﬁmcmmwmoﬂmmmm
homdtlmfedilmmmm»umtomdtmmalmehtesladdmsoiaxhpanytmu

10 the party sending the same muwmmsmummmuwunwmmdwmmom
o¢ other document

1S, Miscellaneous.

(s) mwsmfanmnm:mmwuummmmmw.wwmmm
heirs, SUCCRSSOrS and a33igns.

®) mmmmwwmummmsMbsnmamumwmugmwm
mwmdmmmuimmmmwmumummm
mm«wmﬂduWaWummudeMWWMhu
benefit of their representabves. MRirs. SUCCEISOrs and assigns, whether s0 expressed of NOL.

(c) MMngsdmucmmmeﬂmamemumdm
only. are not 10 be considered 3 part hereol and shall nol kit of otherwise aftect any of the terms hereol.

() R anyprovision of this Mortgage confiscts withapphcable law. suchconfiict shalinotatfectother peovisionsof

mtsuuwwnkhmheqimcﬂeﬂmmommecmnxbngmoﬁﬁm.wmmmmed
this Mortgage are declared 10 be severable.

(®) mnmmuww.mmwwamanmdmmmmunuwwm

n Wmm«mm»hmmﬂmmmwmmﬂnnﬁmm
nvines Mot prior nobee

(@) AN coverants of Mortgagos shail be jeint and several

™) Hmhmaﬁmmm.wmmﬂms)mmmmtwmammum
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N WITNESS mmogjumgm has executed this Mortgage under seal the day and year first above written

(SEAL)

< (SEAL) .
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