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12. Notice. Exvept for any nutice requited under applicible faw o be given in another manner. () any note te Horrower
provided foe inthis Mon guge shall be pren by defivenng it of by masling sich nutice by cenificd il addreswed to Borroact at the
Propenty Address of at such other addiess as Borsowes may designate by rotice to 1 ender as provided hesan. and (hhany notice
10 L.cnder shall be given by centificd mail to Lender address stated herein of o such other addees as Londes nay dovgnate by
aotice 1o Borrower as provided hercin. Any notice provided lor in this Mostgage shalt be devnicd to e been given to Borcowes
or Lender when givenin the mannes designated herein.

13. Governing L.aw; Severability. The statc and local lavs applicable to this Mortgage shiall be the ks of the jurisdiction in
whichthe Propeny is located. The foregoing seatence shall not himit the upplicability of Fedegal law 1o this Morngage. Inthe event
that any provision or clause of this Mongage or the Note conflicts with applicable law, such contlict shall not affect other
provisions of this Mongage of the Note which can be givencifect without the contlicting proviion, and to this end the provisions
of this Mortgage and the Note are declared to be severable. As used hereim, vosts™, “eapenses™ and “atorneys” fees” include alt
sums 1o the extent not prohibited by applicable faw or linvited hervin.

14. Borrowers Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage al the time of
exccution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borcower shalt fullilt all of Horrower's obligations under any home schahilitation,
improvement, repair, of other loan agrecaient which Bosrower enters into with §xnder. Lender, 3t Lender’s option, may sequire
Borsower to execute and deliver to Lender, in a form acceplable to 1.¢nder, an assignment of any rights, claims of defenses which
Bofrower may have against partics who supply labos, materials of servives inconnection with improvements made to the Property.

16. Transfer of the Property: Assumption. If alt o¢ any pant of the Property of an interest thescin is sold or transferred by
Bocrower without L.ender prior written consent, excluding(a) the creation of a licn of encumbrance subordinate tothis Security
Instrument which docs aot selate to a ransfer of rights of occupancy in the propesty, (b) the creation of a purchase money secunty
interest for household appliances. (c)a transfes by devise, descent of by opcration of faw upon the death of a joint tenant o (d)the
grantof any leaschold interest of thiee years of less not containing an option 10 purchase, L.endes may, at Lenders option, declare
allthe sums secured by this Security Instrument to be immediately due and payable.

1 Lendes exercises such option to accelerate, Lender shall mail Borrower notive of accekeration inaccordance with pasagraph
12 hereof. Such notice shall provide a period of not less than 30 Jays fromthe date the notice is mailed within which Bosrower may
pay the sums declased due. If Bosrowes fails to pay such sums prior 10 theexpiration of such peniod, Lendes may, without further
aotice of demand on Bortower, imokeany remdics peentitied by pasagraph 17 hegeol.

Lendes may consent to a sale of transfer if: (1) Borrower causes 1o be submitted 10 Lendes information seyuited by Leader to
evaluate the transferce as if anew loan were being made 10 thewransferee; (2)L.ender reasonably detcrmines that Lender secunty
will not be impaired and that the risk of a breach of any covenant os agreement in this Security Instrument is acceptable; (3)

interest will be payable on the sums securcd by this Security Instrument a1 a sate acveplable to Leader. () changes inthe terms of
the Note and this Security Instrument required by Lendes are made, inlud

ing. for exampte, periodic adjustment in the interest
cate. a different final payment Sate for the toan, and addition of unpaid intesest 10 principal; and (5) the transferce signs an
asyumption agreement thatis acceptable to Lender and that obligates the transfever to keep all the promises and agreements madde
inthe Note and inthis Security Instrument, a3 modificd if required by L.ender. Tothe extent permitted by applicable law, Lender
alsomay charge a reasonable fec as acondition to Lender consent to any sake of transfer.

Borrowes will continue 1o be obligated under the Note and this Sevurity Instrument untess Lender releases Borrowes in
writing.

NON-UNMFORM COVENANTS Bocromer and Lendes further covenam and agree as follows:

*§7. Accelerstion: Remedies. The (ollowing shall beevents of detault (“Events of Defautt™) hereunades and unes the Note: {a)
e failure 1o make when due any instaliment or othes payment Jue under the Note or undes this Moetgage: (b) the failure of
Borrowes 10 Pefonm any COAENANt OF AgreemMent of Borrowet in the Note or under this Mortgage: (c) any representation of
wassanty made by Bocrower herein o¢ in the Note proves to have been incorrect in any material respect when made; (d) the
nsobvency of Mm.alhmiml«mappoimmﬂumim(a Bostoaer or the filing of 3 petition umdes any
peorisions of the Bankruptcy code by of aganst Bostowes 08 any aasignment or the benefit of craditors by of against Bostower,
(eniudwntotplmmine.\moﬂlnmmofSl.l!Dinuu agregate shall be cendered against Borrower (of any peeson
comprising Borrowes), and any such judgment shall remain uraatisfied for any period of 30 conecutive days without a stay of
evecution: of () the peospect off payment, performance. of realization of collateral undes the Note or under this Mostgage s
signifacantly impaired.

Upon the oocumrene of onc or mwee of the Exents of Defauls, Lender may, at its option, after such written notie to the
Borrower as may be required by appbicable law. dectare the ¢ntire balance on the Note (0 be thenimmediately Jue and payablc, in
which cvent the entire balance due onthe Note. inctuding accrucd inucrest thercon. shall be v " duc and payable withuast

. demansd oF PrOtest, of dem&mndapcm.moiuﬁ:hmm-ni\ﬂ.wm
imoke forociosure by judicial proceading and sale of the property and any othet remedies permitted by applicable L. Lcoder
shall be entitied wm&maﬂumﬁkmwamminm& remdics provided in this paragraph 17,
Winwmwlmmﬁkmm\ka‘

[} 8§ %udmt\mmm«ubmmi&m:hm«ummh.\lma-bu
assumed. senvaed as surcty foc o¢ guaranteed the obligations yndce ihe Note o undet this Moagage hercby waives the benefits of
mwmmmuwm»m beeefit of ihe Homestead everoptinn as tothe Note and this Mosigage.

19, 1f Leandks 0r any sUCcessor inunterest as 1o the Note at some future date tramfers, cndoeses o¢ assigns the Note heretofore
described 10 the Federal National Mongage Associafon o the Foderal Home Loan Mortgage Cosporation, federally chastered
corposations, it i undeatond and agseed 1hat altof the pevnisinns of paragraphs 17 and I8 shall be automatically amended to
peon ide as follows:

17. Accelonations Remedies. Exvcept 33 prosided in parsgraph 16 bereod, wpon Bortowers breach of any covenant of
Wum«au.\lm.mu covemants (o pay when due an) susms secured by this Morigage,
mw»muﬁumum as provided in pasagraph 32 hereol specifying: (1) the bresch; (2)
umw»mnmm.u.uum 20 days from the date the sotice is mailed to Bortowes, by
whikh such Mnﬂhmﬂ;aﬂﬂ“hﬁnbmu&hﬁmah&ﬂhﬂcwﬁdhhn&tm

WuamthEhm.MGMEWmmddﬁmmm this
.\m”uuw'nmnu-mmmwm forecione this Mocigage by judicial

muuuﬁn«n«mammawum.mummm
reasonable attoraeyy” fees, snd conts of docurmentar) ovidence, sbntracts and tithe seports. sl of which Jhall be additional sunr
secuted by this Mostgage.
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