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Borrower and Lender corenant and agree as follows:

1. Psyment of Principsl sad Intererts. Rorrower shatl promptly pay when Jue the prinapal of and mtetest on the -

Jehiedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest on any
Future Ads ances sevured by this Morigage.

2. Charges; Lieas. Botrower shall pay all tanes, assessments, and other charges, fines, and impusitiom attnibutable to the
Property which may attain a priofity oves this Morigage, by Borrower making payaient, when due, direvily to the payee thescol.
Botsower shall promptly furnish to Lender all notices of amounts duc under this parageaph. and Borsower shall prompily furnish
10 Lender receipts evidencing such payments. Bosrower shall peompily discharge any hien which has priority over this Morngage;

provided, that Borrower shall not be required to discharge any such lien so long as Borrower shall ageee in writing to the pay ment

of the obligation sevured by such lien in 3 mannes acceptable to $.ender, of shatl in good faith contest such lien by, of Jefead en
forcement of such licn in, legal provecdings which operate to present the enforcement oF the licn or forfeiture of the Property of
any pan thercof.

3. Haserd lnsursace. Borrower shall keep the improvements now
; against toss by fire, hazards included within the term **extended coverage,” and such other hazards as Lender may require and in
- such amounts and for such periods as Lender may tequire; provided, that Lender shall not sequire that the amount of such
coverage exceed that amount of coverage requited (o pay the sums secured by this Morigage.
The insurance catsies providing the insurance shall be chosen by Borrower subjext to approval by Lender;
approval shall not be unteasonably withheld. ANl premiums on insusance polivies
when due, Jirextly (0 the insurane carrier.

Allinsurance policies and sencwals thereof shall be in form avceptable to Lender and shall include a standard mortgage clause
in favoe of and in form acceptable (o Lender. Lender shall have the tight 10 hold the policies and senewals theteof, and Botrower )

shall peomptly furnish to Lender 3l renenal notices and all receipts of paid premiums. In the event of loss, Borrower shall give

prompt notice (o the insurance carmics and Lender. Lender may make peoof of loss if not made prompily by Bostower.

Unless Lender and Borroner otherwise agree in writing, inurane peoveeds shall be applied (0 sestonation of sepair of the

Property dJamaged, provided such restoration of tepaif is economivally feasible and the sevurity of this Mostgage is not thereby
impaired. If such £€3toration Of 1EPaif is not evonomically feasible oc if the sevurity of thi

s Mortgage would be impaired, the in-
surance proveeds shall be applicd 1o the sums secured by this Mottgage, with the excess. if any, paid 1o Botrower. If the Propenty is
abandoned by Bottower, of if Botrower fails to respond (0 Lender within 30 days from the Jate notice is mailed by Lender to Bos-
rower that the insuzane vasries offers (o scule 3 claim (or insurance benefits, Lender is authotized to collect and apply the in-
surance proveeds at Lender’s optivn cithes (0 festoration of eepair of the Propesty of 10 the sums secured by this Moctgage.

Unless Lender and Boerower otherwise agree in writing, any such application of proveads to principal shall not entend of
pospoae the due date of the principal os the monthly instaliments of

interest seferred o in paragraph § hercof. If undes paragraph
1S hereof the Propesty is acquired by Lender, sl tight, title, and inlerest of Borsower in and to any insuranve polivies andinand to
the proceeds thereof revuliing from damage to the Property prioe to the sale of 2cquisition shall pass to Lender 10 the extent of the
sumns sevured by this Mostgage immediately peios to such sale of acquisitivn.

4. Preservation sad Msiatcosace of Property. Borrowes shall keep the Property in good sepair and shall not COMMIt waste
of pesmit impairment o deteriration of the Propetty.

S. Pretecdon of Lendes's Secwrity. If Bosrowes (ails to pesfoem the corenants and agreements contained in this Mostgage,
or if any action or provending is commenced which materially affects Lender®s interest in the Property, including, but axt limited
10, eminent domain, insolvency, code enforcement, 0¢ assangements 0¢ peovendings involving a zankeupt of devedent, then Lendes
31 Lendes's option, upon notive 10 Bocrower. may make such appearances, disburse such sums and take such ATON 28 is Nevessaty
10 protect Lender’s inkerest, including. but not limited to, disbursement of reasonable atosney’s fees and entry vpon the Property
10 make repairs. If Lemder soquired motigage insucance as a condition of maling the toan sexured by this Moctgage, Borrower
shall pay the premiums required (0 maintain sech insurance in effect until such time as the soquitement for such insurane tes-
minates in acvocdance with Bacrower’s and Letder™s weitten agreement o applivable faw. Bossower shall pay the amount of alt
MOCLALE INSUSANCE Premiumms in the manner tequired by Lender.

Any amounts disbursed by Lender pursuant to this paragraph $. with intesest thevevn, shall become aditional indebtodness
of Boccower secused by this Mocigage. Unlers Boctoner and Lemdes ag:¢¢ (0 other termy of payment, such amounts shall be
peyable upon autice from L endes to Botrower requetiing payment thereof, and shall beas intereut feom the date of disdursement a8
the rate poyatle from time to Lime 00 outstamhog prinvipal uader the Note ualess payment of interest at such rate would be con-
trary 1o appixable law, in which event such amounts shall Bear interest at the highest rate permissible umder applivable Law.
Nothing coataiotd in this paragraph § shalt tequite Lemdes to invus any evpense o¢ take any action hercumber.

6. lmspection. Lender may makeor dusclo be made teasvaable cntrics upon and inspextions of the Propesty. pronided than
Lener shall give Borrower aotice peioe (0 any wh inspetion specifying teawnabdle cause iherefoc ectated to Lendet’s interest in
ihe Propetty.

7. Cosdemastion. Fhe provends of any asard of claim foe Jamages, Jiret o8 coasequential, in coanestion with any <oa- :
demaation o¢ other taling of the Property. o past thereod. o [or conveyame in hew of coademnatioo, are heechy assigned and
shall be paid to Leader.
1o the event of atotad taking of ke Property. the proceads shall be agpliad to the sums sevusad by this Moctgage, with the en.
cess. if any, paid 1o Borrower. In the event of 2 pustaal radiog of the Propenty. vakess Bocroues and Lender otherwie agree in
. writing. Were shall be applind 0 1he sums secured by this Mostgage such propostion of the provends 33 is oqual 10 1hat propaetion
: which the amouat of the sams secuead by this Mucigage immedately pevos (o the date of Laking beass to the fais ket salue of
* &MMW»!MMcduﬁu.-uhtumd:h peoveeds paid to Bostomes.
; §f e Property is abumvaed by Boteomer, o if. after motioe by Lender to Bocrowuer that the coademaos offers to make an
award o¢ setthe 3 claim for damages, Boctowes fails co ropuad (0 Lemder withio JO days after ibx date wch motce is maited,
Leoder is authorized to cullect amd apply the peoveady, at Lemier’s optiva, cither to zestoeation o8 repair of the Property o (o the
sums secuced by this Mortgage.

Ualcss Lemder and Bocrower otherwise agree in weiting. any swh applnation oF peoveads 1o peincipal shall avt extend oc
postpooe the Jue date of the poancipat of the monthly instalimenss of intesest refestad 1o in paragraph § hereof or change the
amouss of such instalimenss.

f 8. Borrewer Not Relensed. Exicosivn of the time fo¢ payment 0 avnfifcation of amoctizatioc of the sums secused by this

i Mostgage pantad by Lemdet 10 387 svesn in intetest of Bocromes shall st operate lo feleate. in aay Danms, the bability of tke

! ociginal Bocrower amd Borrower’s suoessors in intcsol. Lender shall ot be sequited to commene procealicgs against such sux- i
: crssae o cefluse to exend time {08 payTent ot otheswise madify amortirativn of the sums sevured by this Mortgage by season of i
\ any Secaxand made by the original Bosrower and Bosrowes’s secvensors i interest.

] o, Fosbeorsmce by Leades Nota Welser. Any forbearanve by Lender in crerciviag any nght or temedy hescumles o¢ othes.

' wise affordes by applocadle taw skall oot be a waiver of oe peesiude he erercise of any such eight o8 temedy. Tie peovurcment of

E inves aace ot the payment of tanes or oches e ot chasges Oy Leades shall oot be 3 waiver of Lemdee’s sight to axcelerate the
i
E

evisting or hercafter erected on the Propeny insured

provided, that such
shall be paid by Borrower making payment,

e i AMERL L 4 s

maturny of (e iadedtadocss seurad by this Mostgage.

19. Remedies Comabstive. All remakes prosuded in thes Murtgage ar¢ Datinxt amd sumulative (o any other arghe o ecamndy
under this Moctgage or affocded by lan on aguty. ane$ azay be crercined coouricntly, infepeodentls. o8 sucvessively.

10. Seccessors sad Assigns Sosad; Jeint and Several Liahilicy: Captivas. The cosenants amd 3gs oemens Breteins contained
shall buad, amd the ¢ights deseuader 1hall inure to, Ehe EEIPEHTE MATINNS am$ assgnes of §eonder a0 Bocrower, bt (o the
peostiados of paragraph 14 Bereol. ANl cvemants amd zgscemscars of Burtuacr shali be poad and vovcral. The captroas aond

Deahiags of (e pasagraphs of this Mortgage aze foe coareriene only 4 ar¢ 2t (O be uad (o inkespeet of Jefine the poonisions
heseod.
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