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TO HAVE AND TO HOLD alt and singular the Property unto RAGItarere and the sooessofs and assigns
ol Mortgagee forever

MORTGAGOR couvenants that Mortgagor s taatully sezed of the Propetty an fee simple #nsolute. that
rortgagor has good right and 15 tawfully authonzed to soll. coMey of eacurmber (i S.ane. and that the
Property s free and clear of al encumbrances except as eapressly proaded heran ttastgagor funner
covenants to warrant and forever defend alt and singular the Property unto Kortgagee and the successors of

assigns of Mortgagee from anrd aganst Mortgagor and all persons whainsoe.ef taatully ctaiming the same oOf
any pan thereo!

PAOVIDED ALWAYS. nevertheless and it 1s the true antent and meaning ot Mortgagor and Mortgagee.
that il Mortgagor pays Of Causes to be paid to Mortgagee the debt secured hereby. the estate hereby granted shail
cease. determine and be ulterly null and vo:d, otherwise said estate shalt remain in full force and effect

1T IS AGREED that Mortgagor shall be entitied 10 hotd and enjoy the Property untit a Default as hercin defined
has occuried

MORTGAGOR further covenants and agrees with Mortgagee as toliows

1. Assignment of Renls and Prolils. As turther security for all sums secured by this Mortgage. Morlgagor
assigns 10 Mortgagee all rents and prohits arising from the Property. provided. however. that so fong as no Delault as
hereinafter dehined has occurred, Mortgagor shall be entitled to cotlect and retain all s

uch rents and prolits as the sole
propesty of Mortgagor without accounting to Mortgagee theretor

2. Maintenance. Mortgagor will maintain the Property in gqood condition and repair and will neither permil
not allow waste thereof Mortgagos will promplly repair or restore any portion of the Property which is damaged or
destroyed by any cause whalsoever and will promptly pay when due ail COsts and expenses 01 SUCh repar or restoranon.
Mostgagor will not remove or demolish any improvement o hixturé which is now of hereafier pan of the Properly
and will cut no timber on the Property withoul the express written consent of Morigagee. Mortgagee shall be entitled
10 specilic performance of the provisions ol this paragraph

3. Insurance. Mortgagor will keep all improvements and tixtures which are now or hereafter parnt of the
Property insured by such company of companies as Mortgagee may reasonably approve tor the full insurable valve
thereo! againsi alt risks including. if coverage is available. llood and earnthquake Such insurance will be payable to
Mortgagee as the interest of Morigagee may appear pussuant to the New York standard form of mortgagee ctause or
such other form of morigagee clause as may be required by the Mortgagee and wilt not be cancelable by either the

insurer or the insured without at teast ten (10) days prios written notice (0 Mortgagee. Morigagos hereby assigns to

Morigagee the right to collect and receive any indemnity payment otherwise owed 10 Mortgagor upon any poticy of

insurance insunng any portion of the Propesty. regardless of whether Mortgagee is named in such policy as 3 pefson

entitied 10 collect upon the same Any indemnity payment recevied by Mortgagee from any such policy of insurance

may. at the option of Mortgagee. (i) be apphed by Mostgagee to payment of any sum secured by this Mortgage in such
osder as Morigagee may detesmine or (ii) be applied in 3 manner determined by Mortgagee 10 the replacement. repair
o restoration of the portion of the Property damaged or destroyed o (in) be released 10 Morigagor upon such
conditions as Morgagee may determine of (iv) be used tor any combination of the 10regoing puiposes. No portion of
any indemnity payment which is appled 0 replacement. repair Of restoration of any postion of the Propecty or which is
refeased to Mortgagor shali be deemed a payment 3gainst any Sums secured by this Morigage Mortgagos will keep the
Property conthnuously insured 3s heren requited and wit detiver to Mortgagee the original of each poticy ol insurance

required hereby. Mortgagor will pay each premium coming due on any such policy of insurance and will deliver to

Mortgagee prodf of such payment al least ten (10} days prior to the date such premium would become overdue Of

delinquent Upon the expiralion o¢ tesmination of any such policy of insyrance. Morigagos will turnish to Mortgagee al
teast ten {10) days pno¢ 10 such expuation of termination the originat ot & renewal or replacement policy of insurance
meeting the requirements hereo! If Moctgagor tails to insure the Property as hecein required, Morigagee may SO insure
the Property in the name of Mortgagor or in the name of Mortgagee os bath. and the premiums for any such insurance
obtained by Martgagee shail be the oblhigaton of Moretgagor. Upon forectosure of this Mortgage. all right. titie and
interest of Motgagor in and to any policy of INsurance upon the Property which is in the custody of Morigagee.
including the Nght 10 urearned premums, shalk vest in the pucchaser of the Property at forectosure, and Moetgagos
hetedy sppoints Mortgagee 33 the attosney in fact of Mortgagor to assign all nght. hiie and interest of Mortgagor in
and 10 any such policy of nsurance to such purchaser. This appointment is coupled with an intecest and shall be
irnevocable

4. Toxnes and Assessments. A0c1gagor wit pay 2l tazes. assessments and othes charges which consutute o¢
are secured by 2 hen upon the Property which is supenos 10 the hien of this Marigage and witl delwer to Mortgagee
proo! of payment of the same nol kess than ten (10) days pnios 10 the date the same becomes delinquent. provided,
howeves. that Mortgagor shall be entitied by appropnate peoceedings to conlest the amount or vairdity of such tax,
assessment or charge 30 loag as the collecton of the same by toreciosure of the lien upon the Property is stayed
dunng the pendency of such proceedings and Maoetgagar depasits with the 3uthority 10 which such lax, assessment O¢
charge is payable of with Mortgagee appropnate secunty for payment of the same, together with any apphicable
interest and genaities. should the same be detecmuiried due and owing

S. Expenditures by Morigagee. I Moctgagos fails to mahke payment fos restoration os repair of the Property.
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7. Transher. Mwmamm.meimoudmsmmeowmuawmumm

any transfer of titie to the MOtGIged premses:, the Mortgagee at its 0pbon May chatge an assumption lee not
exceedng $25000 os 1% of the unpad bilance of the loan; credit regort chasges pad o & non-cetated third
pasty. and such other charges as ue suthonged by lan
$. Detasult. The occusrence of any of the foliowing events shals be ceemed 3 Defauit undee this Mortgage
(2) tadure of NOctgagor o pary any mnstaliment ot priacipal oe mlerestupcn the Mote o Notes heredy secured nhen
due.
D) taiure of AOlgagor to pay any other um secured by this Mortgige aren due.

(€) 12 iure of MOetgagor 10 chiene or peclormany CGeerant o reerant seteth int s Moctgage C ANy foan
ajreerment entered 10 betacen the Morigigor and Martgyyee with mipact to the 1ndedledress
recely S#Cured
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