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UNIFORM COVERANIS Borrones and 1 endet vuveviiant and agree as Tulloay vitl 3 ”"') Tt 1 27
. Payment of Priacipal snd Interese. Borrumer shalt peomptly pay ahen due the prinapat ot
debiedness evidenced by the Nate, prepayticeit and fate charges as
PR et Future Adrances secured by this Morigage.

2. Funds for Tanes and Insurance. Subjext t0 applicable faw of 10 3 witten wance by L cander, Hortaaer slhiall pay to § enndet
on the Jay monthly mstatiments of principal and interet 3¢ pay able under the Nute, until the Nate 1 pard in Full, 3 sum therein
“Funds™) equal 10 one-1wctfith of the yearly 1anes and Assesaments which may atuen printity oves thes Mogtgage, and ground rents
on the Property, if any. plus one-iwelfth of yearly premium nstatliments tor hazatd insurance, plus one-tactfth of yearly premivm
installments for mortgage insurance, if any. all 38 reasonably catinated initially and from time 1o time by Lcades un the basis of
assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the depos

its of aveounts of which are insuted or guarantcad by 3 ¥Federal or state
agency (including Lendet if Lender is such an institution). Lender sha

1t apply the Funds 10 pay 1aid 1ares, asscssuients, insusance
premiums and ground rents. Lender may not <hatge for so holding and applying the Funds, analy ring said Coum, of verifying

and comgiling said assessments and bills, unless | ender pays Bostowner inteeast on the Funds and ap

plicable law peemits Leader to
make such a charge. Botsower and Leader may agece inwriting 3

1t the time of excvution of this Mortgage that intetest on the Funds
shall be paid 1o Borrower, and unless such agreement is made o¢ app

licable law requires such interest to be paid, Lender shall not
be requited to pay Borrower any interest o1 earnings on the Funds. Leader shall give to Borrower, without charge, an annual ac-

counting of the Funds showing credits and debits to the Funds and the purpose for which cach debit 10 the Funds was made. The
Funds are pledged as additional security for the sums secured by this Morigage.

If the amount of the Funds held by Leader, together with the future monthly instaliments of Funds payable prios 10 the due

dates of (anes, 231Cssments, iNsUrance premiums and ground reats, shall eweed the amount fequired 10 pay s3id tanes, assess-
ments, insurance premivms and ground rents as they fall due, such encess shall be, 3t Borgowet’s option, cither prompily epaid 10
Botcones 0t credited 10 Boreowes on monthly instatiments of Funds. 1f the amoumt of the Funds held by L.endes shall not be suffi-
cient 10 Pay lanes, asscisments, insurance premiums aod ground rents a3 they falt due,

Boteower shall pay to Lender any amount
necessary to make up the deficiency within 30 days from the date potice is maited by Lender 10 Borrower fequesting payment
thereof.

Upon payment in (ull of it sums sevured by this Motgage, Lender shall promptly cefund 1o Bosrowes any Funds held by
Lender. If under patagraph 18 hereof the Property is sold of the Preperty is otherwise acquired by Lender, Lender shall apply. no
tater than immediately peior to the sale of the Property o¢ its acquisition by Lender, any Funds held by Lender at the time of ap-
plication as a credit against the sums secured by this Morigage.

3. Applicstion of Peyments. Unless applicable law provides otherwise, all payments reveived by Lender under the Note and
paragraphs ) and 2 hereof shall be applied by Lender first in payment of amounts payabdle 1o Lende

¢ by Bosrowee undes paragraph
2 hereof. then 10 interest payable vn the Note, then 1o the prancipal of the Note, and then to interest and peiacipal va any Futuce
Advamnes.

4. Charges; Licss. Bosrowes shall pay all taxes, assessments and othes charges, fines and impositions attributable 1o the
Propesty which may auain a peiosity over this Mosigage. and leaschold payments of ground rents, if any. in the mannet provided
undet paragraph 2 hereof of, if not paid in such manner, by Botroses making payment, when due, dizectly to the payee thereof.
Bocrower shall promply fusnishto Lender all aotives of amounts due under this paragraph, and in the cvent Bostowes shall make
payment direcily, Borrones shalt prompely fusnish to Lendes revaipts evidening such paymends.

Bosroacy shall promptly dis-
charge any lien which has peiocity oves this Mosigage: prorided, that Bocrower shall not be reguited to discharge any such lien 30
long as Botsower shall agree in writing (0 the payment of the obligation secured by such lien in 2 manacy acceptadle 1o Lender, of

shall in good faith comest such lien by. or defend enforvement of such lien in. begal provecdings which operate to prevent the en-
forcement of the lien or fotfeciture of the Propesty ot any past thereof.

S. Hatsed lasersace. Bosrower shall keep the improvements NOw eisting O hetcafier crected on the Property insured
against Joss by fire, hasards included within the Icrm *“crtended coverage.” and such oihes hazasds as Lender may tequire and in
such amounts and foe such pesiods as Lender may require; peovided, that Lender shall a0t require that the amount of wxch
corerage evcend that amount of coverage revuized to pay the sums sevured by this Moesgage.

The insurance casties peoviding (e insurance shall be chosen by Borrower subject 10 appeoval by Lendes; provided, that such
appeosal shall oot be unseasonably withheld. All premiums 0n insusance poiicics shall be puid in the mannet peovided undes
pasagsaph 2 heveof o8, if not paid in nch maanes, by Borrower making paymend, when due, ditecily tothe insusance casrics.

Al insurance policies and rencwals thereof shall be in foem axveptable to Lender and shall inctude  standasd morigage clause
in favos of and io form acxeptable o Lendes. Lender shall have the right to botd the poticies and rencwals thereof, and Bocrowes
shall peomptly fusnish to Lender all renewal aucices and 2l receipts of pabd premiums. to the cvent of Wss, Bocrower shall give
prompt notice to the insus ande carner and Lender. Lendes may make proaf of toss if aot made prompnty by Borrower.

Unless Lender and Bocrowet otherwise sgree in writing. insurance proceeds shall be appticd (O £CROLIWO OF sepair of the
Propesty damaged, provided suxh CESLOratB OF TEEUit i exvanminally feasible and the securiny of this Mortgage is not thereby im-
paited. 11 such rertocation of repaic it not ecoaomially feasible oc if 1he sevusity of this Mocigage sould de impaired, the in-
susance proceeds shall be applied tothe sums secuzed By this Moctgage. withihe excess, if any. paid to i
abandoaed by Botcower, o¢ if Bortoner fails to respuad to Lendes within 30 days from ¢

he Sate autice is mailed by Lender 1o Boe-
rower that (e insurance casnts offers 1o settle a chaim (o8 insurame benefits, Leader is s

hotiaed 1o cotlect and apply 1he io-
surance proveeds 3t teﬂt‘smmm_wtm«qm o cepair of the Propeny of 80 the sums secured by this Mostgage.

mhaw&aiooolpc«mbtophﬁnlwmmaﬂw
mmthe&nucdthmhhimm tefereed 10 in paragraphs § a:lzum;t«‘chncthmoluhit
staltments. 1f andcr paragrapd 18 hereof the Property is scquised by Lemder, all sight. sile and inccrest of Borroner i aml (0 any
Wwﬁt&tadi-adtotkwmeablwml tm(tmwwlkﬁmw 1o the sale 08 aoquisition shall
pass to Lender to the evient of (e sums socurod by thas Moctgage immediately rioe 10 sch sale OF AGuUIIUI0R-
6. Preservation 3ad Malatemasce of Property: Lemseholds; Cocdominioms: Planacd Uslt Drvelopments. Botrowes shall
l«pmhmuh;wtmiwwnn« i it impai 3
ply with the wmiﬁmo‘mkmtilt&s&&uwhmahwm lhhis.\iocwcisooaminamﬁmu aplanned
uait dovclopment, Bocsower shall pesform all of Basrower™s obligatwas uneder the dectasation o covenants creatiog o¢ govcning
e condominivm of planned uait developowal. the by-kaws aod regulativns of the coadominium o¢ planned unit development,
and coastituens documents. If 2 cvadominium 0¢ planned unit development sider is evevuted by Botrower and recosded togethes
with this Moctgage, (e coOrenants and agscomants of suh tises shall be incoeporated into and shall amend and supplemcnt the
conenants and wmoﬁﬁs&l«wailmtih were a past bhereod.
7. Presection of Lendes’s Secwity. 1 Bosromer (acks 1o petfocen the covemants and agrecmcots coatsined inthis Movtgage.
o¢ if any activa o provealing i commensed which matcrially affecrs Lember™s mcerent i the Propesty. inctuding, but a0t limited
10, conintat Jomain, insolvency, code cnforcement, O¢ ArTangements of procenlings involving 3 bankrupt or decedent, then Lendes
at Lender™s 0pticn, spon notice to Borrowner, may male such appeasances, dubusse suxh sums and 12k ¢ such 3100 33 &8 AECCINY
to protexs Lendes's interest, inchafing, but aot Bmiced to. dibus cment of ccasonadle attocaey’s foos and entsy wpoo the Propenty
to mahe repaiss. I Lender tequisal morigage insusaace s 3 conditivn of maling the lan secuced by this Mostgage, Botrower
Mprtkwcnimumﬁdwmhninuxh issusase in cffect untid such Lime 33 the (equis coet foe wuch insurande ter-
minates in accocdance with Bocrowes®s and Lendee®s wuiticn sgsoconcnt of applaabic law. Bottow et shall pay the amouss of all
MOILGIET INUIADNE Pramiunas i (he BIACE provndnd uoades pas 355 260 2 hexeod.
Any amounts dubussed by Lendes pususant 13 this pas agrapds 7, wih int¢rens v eva. shall become abinional idebaincts
| of Botroner secused by this Moctgage. Ualess Buctowes am$ Lembes agsec to other tesams of paymens, rxh amounts shall be
payabdle upua motie from L endet (0 Botroser toucHIng DRy mens oot 200 shall beas interent fromthe date of Jisbusrement at
1ke cate payabie feom Lime (O LM 0O outstambsay peiacipal umdcr the Note undess paymeant of interent af sux b 1312 would be coa-
tan to appixabic e, 0 wanh ovent uxh amounts hall beas interent at e Righesa sate pesmanutie unner appixable Lie.
Nothiag contaaed iaths paragraph 7 shall rcquire Leandet £O IUL JOY EVREIC O 1ake 2y Ation Rercumbes .
3. taspection. Leoder mudy RAC O (3uwe 1o be orade ceawaadlc cotnes wpUB A3 LaspEuoas of the Property. peorded that

1 conder shatl grae BUocroser atate e Lo Ay wpch mspeina speciineg ceancable casse ther2foe retated to Lemmdee’s wiictont
the Progerty.

snd mterest on the e
provided an the Note, and the panapat ot attd mterest v any

e —— e ——

[ ST EUS

S

H
:

* ;—_———_——“ :



