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ADJUSTABLE RATE RIDER '
THIS ADJUSTABLE RAIE RIDER i made thin  LhtRdsy ot Hovember. .. 1983 .,

and is incorporated into and shall he deemed 10 amend and supplement the Mortgage Deed of Teust, or Deed to Secure
Debt (the “Secunty Instrument™) of the same date giwven by the uadersigned (the “Borrower™} 1o sevure Blorrower's
Adjustable Rate Note to _FIRST _FEDERAL.SAVINGS. AND_10AR ASSOCIATION. OF SOUTH CAROLINA..... ..

e e s e (e Londer™) of the same date (the “Note™) and covening the
property desnbed in the Secunty Instrument and located av:

‘Unit 16, Northgate Trace Morizontal Property Regime. Greenville, 5. C.
. {Propenty Address)

{

The Note Contoins Provisions Allowing for Changes in the Interest Rote. tncreases in the Interest
Rote yayResvitin Higher Payments. Decreases in the interest Ratey\y Resuitin Lower Poyments.

ADDITIONAL COVENANTS. [n additon 10 the covenants and agreements made in the Secunty Instrument,
Rosrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an [ninal Rate of Interest of 1 1-125"’: Section 4 of the Note provides for changes in the interest
rate and the montkly payments, as follows:

*(A} Change Dates

Beginaing 10 19... 84 (ke rate of wnterest 1 will pay miy change on the LS . day of the monih of

........ June... .......andonthatdayesery (TJ6th (] 12th T 330th [T]60th [Check onty ane dos/month thereafier.
Each date on which the rate of interest could change is called a~*Change Date ™
(B) The lodex

Any changes in the rate of interest mall be based on changes in the Index. The “Inden” is the moathly average yield
on United States Treasury secunties adjusted (0 a constant matunity of ({1 6moaths (T 1year T)3yenrs S years
as made available by the Fodesal Resesve Board, or [ the "Coatract Interest Rate, Puschase of Previously Occupiod
Homes. National Average for all Major Types of Lenders™ as made available by the Federal Home Loan Bank Board.

The Margin between my rate of interest and the Index Rate will be 225 1.

If the Indexn s no loager available, the Note Hoider will choose 3 new index which is based uﬁoo comparable
information. The Note Hoider wiill give me notice of (nis chowe.

The first Incen figure for this Note s 8: 790 % _{tis calied the "Oninal Index.”

The most secently avasiaole [ndea figure asof the date . 45........ daystefoceeach Change Date s calied the *Cusrent
inden ™

(O Calculation of Changes

Befure cac Change Dite. the Noce Holoer wiii aeteomine any change in my fate of wnterest. The Note Holder anll
cakeulate the amount of the ditference, if any, between the Cuzrent Index and the Onpaal Index. If the Current iInder s
hagher than the Onginal indes, the Noke Holder will 2dd the di¥ererceto the Lnttial Rate of faterest. If the Current Index
is lower than the Ongnal index. the Note Holder wiii sudteat the dilference from the [rutial Rate of Interest. The Note

Hoider will then cound the result of this 3ddion or subteactoo (0 (ae ncanest onc-arghtk of one percentage pant
(0.125% ). This rounded amount will be fazaew rate o interest | am requiced to pay.

The Note Hobder will then determine the new amount af my moathly payment that woukd be suificient to repay the
vuistanding pancipal balance in full oo the eratunty date 3t my rew rate of interest in substantiaily equal payaents. The
resuls of thus calculat:on wili be the rew amount of my moataly psyment.

M) Payments’

The payment change will occur every three years and will be limited to a 7%2
increase of principal and interest at the end of the first three years. Theve will
: no ceiling after any subsequent three year period as to principal and interest increases.

xeg:‘BvQ oé‘c"‘c"ﬁ at iop nay occur but at no tine will the ocutstanding principal balance
- - . l

? : exceed 1252 of the orxiginal loan balance.

The Note Hotdes mit. gt or delives to me 2 aotiee of any changes in the amwunt of my monthly peyment befoce the

effective Jate of 2ny chasze The aatie wilti wnclude informauon required by lawr (o be given me and akso the title and
telephone number of 3 penoa who wiil answee 3ny question § may have regarding the notwe.™
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B. CHARGES; LIENS
Unsform Covenant $ of the Secunty Instrursent s amended (o cead as folloas:

4. Charges: Liens. Bostower shall pay all taxes, assessments, and other chasges, fines and impositioas atinbutadble tothe
Property which may atuain 3 pronty over this Secunty fastrument. and leasehold payments or greuad rents, if any, in the "
ounaer provided under pasagraph 2 bercof or, if not paid in such manaer, by Borrower making payment. when due,

directly to the payee thereof. Borrower shall prompuly fumish to Lender all notices of amounts due under this paragraph,

and in the ¢vent Borrower shall make payment dicectly, Borzoaer shall prompaly fumush to Lender roccipts evdencing

such payments. Bocrowes shall pompely discharge any hen which has pnonty over this Secunty lastrument: prosided,

that Bosrower shall not be regaized to dixharge any such lien 30 long as Borrower: (3) shall agree in wnting to the l
payment of the obligation securad by such bien in 3 mannez sceptable o Lender: () shall in good faith coatest such lien

by. 0¢ defend against eotoccement of such Len i, legal peoceaiings whach in the opinion of Lender operate (0 prevent the

eaforcement of the iwa ¢ focfature of the Property of any part thereof: o¢ (<) shall secure from the holdes of such len an

agreement 1 3 foem satndatony 10 Lender subocdinatiog such lien to this Secunty iastrument.
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