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UNIFORM COVENANTS. Botroner and | endet v cnant and ageee as fullowy

1. Paymeat of Priacipsl and Interew. Borrower shall promptly pay when Jue
debtedness evidenved by the Note, prepayment and Eate charges as pront
Future Adranves secured by this Morigage.

2. Fusds tor Tanes and Insursace. Subjevt 10 apphicable law of 10 3 Watten waiel By 1 ender, Botewrace shotk pay to § cmter

on the day monthly installiments of prinvipal and intcrest ate pI) able undes the Note, until the Suote i paid in ful, 3 sum thoren
“Funds'' ) equal w one-twelfth of the yearly tanes and asscsrments which may attain priotity over this Marigage. amd ground rents
on the Property, if any, plus one-twellth of yearly premium invialtinents foe hazard imus ance, plus one twelfth of yearly preanuin
installments for morigage insurance, if any, all as reasonably estimated initially and from e (o 1ime by 1 ender on the hasis of
assessments and bills and reatonable estimates thereof.

The Funds shall be held in an institution the Jeposits of acvounts of which are insured v1 guaranteed by a Federal or state
agency (inluding Lender if Lendes is such an institution). L.ender shall apoly the Funds (o pay aid tanes, A33CSNEALS, INSULINCE
premiums and ground fents. 1.ender may not charge for so holding and applying the Funds, analyzing said account, os verilying
and compiling s3id assessments and bills, uniess Lendes peys Borrower interest on the Funds and applicable law permits Lender to
make such a charge. Borrowes and Lender may agree in writing at the time of exevution of this Mortgage that interest on the Funds
shall be paid 10 Borrower, and unless such agreement it made of applicable law requires such interent (o be paid, Lendes shall not
be sequired 10 pay Borrower any interest of carpings on the Funds. Lender shall give to Borrower, without charge, an annual ac-
counting of the Funds showing credits and debits to the Funds and the putpose for which cach Jdebit 10 the Funds was made. The
Funds are pledged as additional secusity foe the sums sevured by this Mocigage.

11 the amount of the Funds held by Lender, t1ogcther with the future monthly instaliments of Funds payable peior to the due
Jdates of 1aves, as1ESIMEnts, INWTANSE premiums and ground rents, shall exceed the amount requited to pay said 1anes, avwess-
ments, inturance premiums and ground gents 3s they fall due, such exces shalibe, at Botroner's option, cither promptly repaid 1o
Botroner of credited to Borcower on monthy instaliments of Funds. 1f the amount of the Funds held by Lender shall not be wffi-
CENt (0 PAY tares, 233CIIMENLS, INIUIANTE premivms and ground rents 33 they fall duc, Borrower shall pay to Lender any amount
nevensary (o make up the defiieny within 30 fays from the Jate notice is mailed by Lender o Boirower requesting payment
thereof.

Upon payment in full of all sums sevured by this Mosigage, Lender shall promptly refund to Bosrowes any Funds held by
Lender. 31 under paragsaph 18 heeeof the Propesty is sold or the Propesty is otheawise acquited by Lender, Lender shatl apply, no
later than immediately peiot to the sale of the Propesty of its acquisition by L.ender. any Funds held by Lender at the time of ap-
plicalion as acradit against the sums secured by this Morigage.

3. Application of Puyments. Unless applicadle lam peosides otherwise, all payments received by Lendes under the Note and
pasagraphs § and 2 hereof shall be applied by Lender fisst in payment of amounts payable 10 Lendes by Botroaer under paragraph
idh:uof , then (0 interest payable on the Note, then 10 the priacipal of the Note, and then to interest and principal on any Future

ames.

4. Charges; Licws. Botrower shall pay all tanes, asscssments and other charges. fincs and impositions attsibutable to the
Propenty shich may attain 3 peiority over this Mostgage, and lcaschold payments of ground reats, if any, in the manner peovided
undit pasagsaph 2 heseof os, if not paid in such mannes, by Botsoner making payment, when due, disexily 10 the payce thescof.
Bossower shall promptly fusnish to Lender a1l nutices of amounts Jue under this paragsraph, and in the event Botsoner shall make
payment dicextly. Borsower shall promptly furnish to Lendes seveipts avidencing such payments. Botrower shall prompily dis-
charge any lien which has peiosity oves this Morigage; provided, that Bostower shall not Be required to discharge any swh lienso
loag as Bossower shall agree in wiiting 10 the payment of the obligation secused by sh lien in 3 manner axceptadle to Lender, of
shall in goud faith contest such tien by, or defend caforcement of such lien in, legal provendings which operale 10 prevent the en-
forcement of the tien o¢ foefeiture of the Property o any pars theteof.

$. Massrd lasessace. Borrower shall heep the IMEIVTCICALS AW eristing OF hercafeer cvected on the Propenty insused
against loss by fise, hazards inchuded within the (am extended coverage,”” and such othes hazards as Lender may sequite and in
wxh amounts and for such pesiods as Lendes may sequise: peovided, that Lender shall not sequite that the amount of wuxh
conerage enceed that amound of coverage requited to pay e sums secured by this Mosigage.

The inaurance casrics provinding the insusance shall be chowm by Bosrowes subjext 1o appeoval by Lender: peovided. that such
appecral shall oot be undeasonably withheld. All premiums on insusance policies shall be paid in the mannes provided uader
pasagraph 2bereod or, if ant paid in wuch manaes, by Bosrones maling payment, when due, directly 10 the insusance carsies.

Al insurance pobies and rence als thereol shall be im foem acceptable to Lender and shatlinctude a standard morigage clause
i favos of and in form: axceptable to Lender. Lender shall Rave ihe sight to hold the policies and renewals ihercof, and Boscower
shall promptly (utaish 10 Lender all renewal aotices and all sexeipts of paid premiums. In the event of toss, Bossower shall give
PIVMPE BOce (0 The insusance cArTier and Lender. Lendes may male pevol of oss if not made pcomptly by Bossowes.

Unbss Lendes and Borroner olrwise agree in wtiting. insusance peoveeds shald be applicd 1O testoration of repais of the
Propenty damaged. provided such rentot ation of sepuis s ecoaomicelly Ccasible and the secusity of shis Mortgage is not thereby im-
paitrcd. 1f such restosaticn of tepait i a0t cconomilly feasible o if the secusity of this Mostgage would D¢ impaired, the in-
susance provends shatl be applicd to she ums secused by this Mortgage, mith the cwess, if any, paid to Borrower. If the Propenty o
abandoand by Botrowes, o¢ if Bocroner (aiks 10 rerpuand 1o Lemder within 3O days from the date notice is mailed by Leoder to Bor-
cower that the insusance casries offers (o secide 3 claim for insucance benefits, Lender is authocized to collect and apply the in-
susance proceeds a8 Lendes”s 0pLion cithet 1O TEHIC M0 O sepais of the Propenty o¢ o 1he sums secured by this Moesgage.

Unkess Lendes and Bosrones otheruine agyee in wiiag. 20y wxb apptication of proceeds to peincipal shall not extend of
mmukd-cducolthemﬂrimmnmuclmdloiomwwl Mzmdacwmmdwﬂw
stalbments. 1 undes pasagraph 18 hereob the Propeey s acquited by Leader, all sight, tiale and interest of Bosrowes in and (0 a8y
inuzasce policies amd ia and to the peoceeds theveod resolting feomm damage t0 the Propesty peior 10 the sale 0¢ acquisition shall
pass o Lender tothe extens of the sums secuted by 1his Mostgage immediately peioe 10 such sale OF 0QuISitIon.

6. wumam;wmwwcmm Bostower shall
keep the Property im good tepais and shall not commit wasie of permit impaisment Ot dgmiomiun.o! the Property and shall com-

the condominium o¢ planned vait development, the by -laws and regulations of the condominium or planned uait development,
and coastituent Socuments. If 2 coadominium or planned usit Jevclopawent rides is cvevuted by Bossowes a0d secorded together
with this Mostgage. the corcnamts and agreemcots of such sider shall be incorpotated into and shall amend and supplement the
mmnﬂayme‘ﬁsﬂawsi‘ﬂcﬁd«mnwumﬂ.

7. Protecton of Lender’s Secusity. Il Borsower fails t0 perfosm the Corenants and agreements contained inthis Mosigage.
o¢ if any action o¢ proceeding is commenced shixh matesially affects Lender’s interest in the Pyoporty, includiag, but sot limited
10, emincot Jomais, insolvency, code caloccoment, 08 AFEANGTTCDLS OF proceedings involving 2 tankrupt of decedeot, then Lendes
at Lender’s option, wpos sotice (o Borcoser, may male such appeasanes, disburse such sums and take such acticn 3 is nevessary
10 protect Lendes’s intevest, iocludiag. but ot limited 10, disbusscment of teasonable attosney’s fees and catry upon the Propenty
to make cepaiss. I Leades requised mosigage insusance as a condition of maling (he toan secused by this Mocigage, Borroses
shall pay the premivms tequired (o maintain suxh insurance io effect until such time a3 the requisrcnent for such insurande tef-
minates in accordance with Bocrower's 308 Lemder's writicn agreement of apphcable law. Bortowes shall pay the amount of al
MOtigage insurINCE Premums io the manncs provided undes paragraph 2 hwreof. 7

Any amounts Jisbuswued by Lenwder pussuant (o this paragiaph 7, with interest thereon, shall become addutional indebiaincss
of Bossowes sevused by this Mosigage. Ualess Borroses and Lendes ageee to othes terms of payment, such amoums shall be
payabie upon notice from Leoder to Bostower requesting payment thercol. and shall bear intesest from the date of Jisburseownt 3N
the rate payable from time Lo ligw on outstanding peincipal under the Note uealess payment of interet at such rate would be cvn-
traty to appinable Lhw, in which cvent such amounts shall beas interest o the highest 1ate peamissible umer applcable law.
Nothing contantd in this paragraph 7 shall tequite Lender 10 incus any evpense of Lake any action heceunder.

5. Imgecien. Lender may make 0f cawie 10 be made scasonable cattics upvn amd inspextions of the Propesty. peanidod that
Lendes shall give Botrones notice priot (o an)y such inspectioo spesiflying reasonable cause therefor cclated to Lender's intetedt in

. the Propeny.
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