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ADDRESS OF MORTGAGEE: 4 1. & ¢ S
P. 0. Box 2023 7 Y ke g . : NI E AL
Greenville, SC 29602 REAK"’ESTAF-E’M RTGAGE vor 10634 k3
e . . . &‘fgn¢d5 ‘
STAF OF SOUTH CAROTINA . ey
corNTy oF  GREENVILLE
WHEREAS, . Marshall A. _and Billie A. Mullinax therensatter catled the

martgagor), in and by his cortiain profisson mote ef aven datte, ~tamds tirmiy held and bound unto Barchg sAmerican Financial, e thesematter called the

Fifty Thousand Four Hundred Sixty-Three and 60/100

mostgageed for the payment of the full and just suny o}

50,463.60

(8. 2 ) . 1 Doltars, plus finance charge, with the first instaliment due and pavable on o ,DCC,@f_ﬂb_ef, ]6’ S [9_83 .. and the

finat installment being due  November__16 .. 19.93_ .. usnand by the prominsory note, reference betng had thereto, will more fully appear.
The Amount Financed is . Tyzenty=Six Thousand One Hundred Sixty=Five and. 32J100_. . e

15.26,165.32______ ) Dollars.

NOW. KNOW ALL MEX BY THESE PRESENTS: That the mostgagor. for and in consideration of the debt or sum of money aforesaid. and o hetter
secure its payment to the mortgap~e accarding to the condition of the note. and aho in consideration of the further sum of THREE (583.00) DOLLARS o
the mortgagor in hand well and tdy paid by the morigagee at and before the sealing and delivery of these presents. the receipt of which is hereby
acknowledged, has granted, bargained. ol and refeased, and by these presents does grant, bargain. sell and release unto the mortgagee, its his successors,
heirs and assigns. the real property deseribed as follows:

ALL that certain piece, parcel or lot of land situate, lying and being on the northern
side of Hillside Drive, Bates Township, City of Travelers Rest, County of Greenville,
State of South Carolina shown and desianted as Lot No. 85 on a plat of property of
Homer Styles, recorded in the RMC Office for Greenville County in Plat Book YY, at
Page 101 and having according to said plat the following metes and bounds, to-wit:

BEGINNING at an iren pin on the northern side of Hillside Drive at the joint front
corner of Lots 84 and 85 and running thence with the common line of said lots, N.

04-07 W. 193.4 feet to an iron pin; thence, N. 86-00 E. 100 feet to an iron pin; thence
S. 04-07 E. 193.2 feet to an iron pin on the northern side of Hillside Drive; thence
with the said Drive, S$. 85-53 W. 100 feet to the point of beginning.

This is the identical property conveyed to the mortgagors herein by deed of Homer
Styles recorded on February 2, 1963 in the RMC Office for Greenville County, South
Carolina in Deed Book 715, at Page 448.

This mortgage is junior in line to the mortgage of Marshall A. Mullinax and Billie A.
Mullinax to American Credit Co. of South Carolira, Inc., in the original amount of
$36,072.00 dated 4/21/78 and recorded in the R.M.C. Office for Greenville County, South
Carolina in Mortgage Book 1429, at Page 552.

TOGETHER with all and singutar the rights. members, hereditaments and appurtenances Lo the premises belonging. or in anywise appertaining.
TO HAVE AND TO HOLD. all and singular the premises unto the mortgagee. its- his successors. heirs and assigns forever.

AND the mortgagor does hereby bind himself and his heirs and successors to warrant and forever defend all and singular the premises unto the
mortgagee. its- his successors, heirs and assigns. from and against himself and his heirs and successars, lawfully claiming. or to claim the same, or any part
thereof.

AND IT 1S AGREED, by and between the parties that the morigagor. his heirs and suceessors and assigns, shall keep any building erected on the
premises insured against loss and damage by fire for the benefit of the mortgagee, for an amount and with such campany as shall be approved by the
mortgagee. its his successors, heirs and assigns. and shall deliver the policy to the mortgagee: and in default thereof. the mortgagee, its his successors. heirs
or assigns may. but have no duly to. offect such insurance and reimburse themselves under this mortgage for the expense thereof. together with interest
thereon at the rate provided in the note from the date of its payment. And it is further agreed. in the event of other insurance and contribution between the
insurers. that the mortgagee. its: his successors. heirs and assigns, shall be entitled to receive from the aggregate of the insurance monics to be paid a sum
equal to the amount of the debt secured by this morigage.

AND IT IS AGREED, that if alt or any part of the Property or an interest thercin is sold or transferred by Mortgager without Mortgagee’s prior written
consent. excluding {a) the creation of a lien or cncumbrance subordinate to this Mortgage. (b) the creation of a purchase money security Interest for

household appliances. (¢) a wransfer by devise, descent or by operation of law upon the death of a joint tenant or (d) the grant of any leaschold interest of

three years or less not containing an aption to purchase. Mortgagee may. at Mortgagee's option. declare all the sums secured by this Mortgage to be
immediately due and payable and Mortgagee may foreclose this Morigage accordingly. Maongagee shall have waived such option to acceterate if. prior to
the sale or transfer. Mortgagee and the person to whom the Property is 10 be sold or transferred reach agreement in writing that the credit of such person is
satisfactory o Mortgagee and that the interest payable on the sums secured by this Morgage shalt he at such rate as Mongagee shall request. If Mortgagee
has waived the option to accelerate provided in this paragraph. and if Mortgagors successor in interest has executed a written assumption agreement
accepted in writing by Mortgagee, Mortgagee shall release Martgagor from all ebligations under this Mortgage and the Note

AND IT 1S AGREED. by and between the parties. that if the mortgagor. his heirs and successors or assigns. shall fail o pay atl 1axes and assessments
upon the premise when they shatl first beconte payahle, then the morigagee. its his successors. heirs or assigns, may cause the same to be paid. together with
all penatties and costs incurced thereon, and reimburse themselyes under this mortgage for the sum so paid. with interest thereon at the rate provided in the
note from the date of such payment.

AND IT IS AGREED. by and between the patties that upon any default being made in the payment of the note or of the insurance premiums, or of the
taxes. or of the assessments herginabove mentioned. or failure to pay any other indebtedness which constitutes a lien upon the real property w hen the same

shall severally hecome payable. then the entire amount of the debt secured or intended 1o be sccured hereby shall become due. at the option of the

mortgagee. its his successors, heirs or assigns, aithough the perind for the pavoment thereof may not then have eapired.

ANID IT 1S AGREELD. by and beiween the parties that should legal proceedings be instituted for the collection of the debt sccured hereby, then the
mortgagee. its his successors, heirs or assigns, shall have the right to have a receiver appointed of the rents and protits of the premises. who. after deducting

all charges and expenses attending such proceedings. and the execution of the tist as receivet, shall apply the residue of the rents and profits towards the
pavment of the debt secured herebs.

Form SC-510 {Rev. 7-B2}




