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TOHAVE AND TOHOLD a'l and s ngutar tne Property unio Morigigee and ine sutdessers o “z‘g.cta}":m;ﬂ R?j?

FMORTGAGOR cos enants that Mortgagar s laa‘elly sezed of the Prig ¢rty infee ssmple absaiule, WA r13agor Ras god nghit :
andais lawfully authonzed 1o sell, com ey of encumber the same, and that tre Property s free and clear of al encumbrances excepl as !
expressty provided herein Movtgagor further covenants to warrant and forever defend at and s-ngu'ar the Progery unto Mongagee )
and lhe successors or ass:gns of Mortgagee from and aganst Morlgagor and a'l persons whomsoe. ef fa atully ¢'a rmeng the same of I
any partthereol. '

PROVIDED ALWAYS, nevertneless, and itis the true intent and meanuing of Mortgagor and Mortgagee, that of Mortqgagor pays of
causes to be paid to Mortigagee the debt secured hereby. the estate hereby granted sha'l cease. determ.ne and be ulterly nuti andvod.
otherwise said estate sha'l remainin fult force and effect

IT IS AGREED that Morigagor sha'l be entit'ed to hold and enjoy the Property until a Defaut as here.n de!ined has occurred
MORTGAGOR further covenants and agrees with Mortgagee as fotloas:

1. Assignment of Rents and Profits. As further secunty for all sums secured by this Mortgage, Moitgagor ass:gns 1o
Mortgagee all rents and prohits arising from the Property, provided. however, that so tong as no Default as hereinalter detined has
oocutred, Mortgagor shall be entitled to colect and retain all such rents and profits as the sole property of Mortgagor without accounting
o Morigagee therelor.

2. Maintenance. Morlgagor will maintain the Properly in good condition and repair and will neither permit nor allow waste
thereof. Morigagor will promptly repair or restore any portion of the Property which is damaged or destroyed by any cause whatsoever
and will promptly pay when due all costs and expenses of such repair of restoration. Morigagor will not remove of demolish any
improvement of fixture which is now of hereafter part of the Property and will cut no imber on the Property without the express written
consent of Morigagee. Morigagee sha'l be entitled to spedific performance of the provisions of this paragraph.

3. Insurance. Mortgagor will keep allimprovements and fixtures which are now or hereafter part of the Property insured by : Ay
such company or cotmpanies as Morigagee may reasonably approve for the full insurable value thereof against a¥ nsks including, if : Q!ﬁ fﬁl
coverage is available, flood and earthquake. Such insurance will be payable to Morigagee as the interest of Morigagee may appear SR
pursuant to the New York standard form of morigagee dause or such other form of morigagee dause as may be required by the :
Mortgagee and wili not be cancelable by either the insurer or the insured without at least ten (10) days prior written notice to Morigagee. .
Moxtgagor hereby assigns to Morigagee the righl to coltect and receive any indemnity payment otherwise owed to Mortgagor upon any '
poticy ol insurance insuring any portion of the Property, regardless of whether Mortgagee is named in such policy as a person entitled .
to collect upon the same. Any indemnty gayment receiv:g by Mortgagee from any such policy of insurance may, atthe option of
Morigagee., (i) be applied by Mortgagee to payment of any sum secured by this Mortgage in such order as Mortgagee may determine or
(i) be applied in a manner determened by gagee 1o the replacement, repair or restoration ol the porton of the Property damaged or
destroyed or (i) be refeased to Mortgagor upon such conditions as Morigagee may determine of (iv) be used for any combination of
the foregaing purposes. No portion of any indemnity payment which is apphk ed to replacement, repair or restoration of any portion of the
Property or which is released to Mortgagor shall be deemed a payment against any sums secured by this Mortgage. Mortgagor will
keep the Property continuously insured as herein required and will deliver to Morigagee the original of each policy of insurance
required hereby. Morigagor will pay each premium coming due on any such policy of insurance and will deliver to Morlgagee prool ol
such payment alt least ten (10) days prior 1o the date such premum wou'd become overdue or deinquent. Upon the expiration or
termination of any such policy of insurance, Mortgagor wil furnish to Mortgagee atleast ten (10} days priof to such expiration or N Ys "y v 3
termination the original of a renewal or replacement policy of insurance meeting the requirements hereof. H Morigagor fails toinsure
the Property as herein required, Morigagee may after giving (10) days written notice to Morigagor soinsure the Property in the name ol
Mortgagox or in the name of Mortgagee of both, and the prem:ums for any such insurance obtained by Mortgagee shallbe the
obtigation of Mortgagor. Upon forediosure of this Mortgage. all right, ttle and interest of Mortgagor in and 1o any poticy of insurance
upon the Property which is in the custody of Mortgagee. including the right to unearned premiums, shall vestin the purchaser of the
Property at fereciosure, and Morlgagor hereby appoints Mortgagee as the attorney in fact of Morigagor to assign all night, title and
it:;gfesl ol !&m;;agor in and 1o any such policy of insurance to such purchaser. This appointment is coupled with aninterest and shall
irrevocable.

4. Taxes and Assessments. Morlgagor wil pay all taxes, assessments and other charges which constiiute or are secured by
a lien upon the Property which is superior to the hien of this Mortgage and will defiver to Morigagee proof of payment of the same not
less than ten (10) days prior 1o the date the same becomes delinquent; provded, however, that Morgagor shall be erttled by
appropriate proceed:ngs 1o contest the amount or validly of such 1ax. assessment of charge so long as the coltection of the same by
foreciosure of the ken upon the Property is stayed during the pendency of such proceedngs and Mortgagor deposits with the authonty
to which such 1ax. assessment of charge is payable or with Mortgagee appropriate security for payment of the same. together with any
applicable interest and penalt:es, should the same be delesmined due and omng.

5. Expenditures by Mortgagee. If Mortgagor fals to make payment for restoration of repair of the Property. for insurance
premiums or for laxes, assessments of other charges as required in this Mortgage, Morigagee may. but shall not be obtgated to, pay
for the same, and any such payment by Mortgagee 1Ml be secured by th's Morigage and have the same rank and prionty as the
principal debt secured hereby and bear interestfrom the date of payment at the legal rate Payments made for taxes by Mortgagee
shafl be a firs! lien on the Property 10 the extent of the taxes so paid withinterest from the date of payment. regardiess of the rank and
prionity of this Mortgage. Mortgagor shall pay to Morigagee in cash on demand an amount equal lo any payment made by Mortgagee
pursuant 1o this paragraph plus interest thereon as herein provided.

6. Condemnation. Mortgagee shal be enttled lo be made a party to and to partopale in any proceeding. whether formal o
informal. for condemnation or acquisition pursuant to poaer of eminent domain of any portion of the Property. Mortgagor hereby R e AR
assigns lo Mortgagee the right 1o collect and receive any payment or anardtowhich Mortgagor would otheraise be entitied by reason SR
of condemnation or acquisition pursuant to poaer of emnent domain of any portion of the Property. Any such payment ot award
received by Morlgagee may, at the opt.on of Mortgagee. (1) be apphed by }Morlgagee to payment of any sums secured by this Morigage ;
in such order as Mortgagee may determine of (1) be apphed in a manner determined by Morigagee 1o the replacement of the portion of H
the Property taken and to the repair of restoration of the rema mng portion of the Property o (1) be released 1o Mortgagor upon such
condons as Morigagee may determ.ne o (iv) be used for any comb rat.on of the toregonng purposes No pod:onof an indemnity
payment which is apphed to replacement. repar of restoraton of any poriicn of the Property or which s released to Morigagor sha'l be
deemed a payment aganst any sums secured by this Morgage

7. Transfer. Althe oplon of Ine Mortgagee. the indebledness secured by thus Mortgage shaltbecome due and payable .
without the written consent of the Morlgagee The Mortgagor sha'l convey anay the mortgaged premises. of if the ttle shall become
vestedin any othef person in any manner whatsoever other than by death of the Motigagor. fis understood and agreed thatin
cons:deration for the consent of the Morlgagee to any transter of ttle to the mortgaged premises. the Morigagee atits oplion may
charge aloan transter fee and of require changes in the rate ofinterest, term of lpan. monthly payments of prinopal and interest and
other terms and condLons of this Mortgage and or the Note secured hereby

8. Defaull. The occutrence of any of the [0 oasng events sha'l be deemed a Defauit under thes Mortgage
(a) tature of Mortgagor to pay any instaliment of prinopal of interestupon the tote or Notes hereby secured when due:
(b) fature of Morlgagor to pay any other sum secured by this Morigage whendue,

(¢} fa:lure of Mortgagor to observe of perform any covenant or agreement sel forthin this Mortgage or in any loan agreement
entered into between the Mortgagor and Morigagee with respect to the indebtedness hereby secured vathin ten {10) days
following the gving of notice by gagee 10 Mortgagor to observe or perform the same. of

(d) adudication of Mortgagor as bankrupt. wniten admess.on by Mortgagor of aninabdity to pay the debts of Morlgagor as they
mature. assignment of the assels of Morigagor for the benehitof cred:lors. request or peution by Mortgagof for the
appontment of a recenver, trustee of conservater of the assets of Morlgagor of for reorganzaton of tiquidation of Mortgagor,
of acquiescence by Morlgagor to any such request of pett.on made by another person

9. Remedies. Upon the occurrence of a Defau’t as heremnabove defined. Morlgagee may, without not:ce to Mortgagor, declare
a'l sums secured by this Mortgage immed-ately due and payab'e and may commence proceedngs to colect such sums. forecigse this
Morigage and sell the Property. At the foreclosure Mortgagee sha'l be ent.t'ed to bid and to purchase the Property and sha'l be entitied
to apply the debl secured hereby. or any port:on thereof, in payment for the Property. The remed es provded 1o Morigagee inthes
paragraph shall be in add:tion 10 and not in eu of any other rights and remed es provided i this Morlgage of by law. a'l of whichrights
and remed:es may be exerased by Morlgagee simuitaneously of consecutively in any orcer without beng deemed to have wanved any _I

right or remedy previously of not yel exerased.

10. Ag?oinlmenl of Receiver. Upon the ocourrence of a Detault as hereinabove delined Mortgagee shall be entitied tothe
appointment of a receiver to enter upon and take and ma.nta'n fulf conirol ol the Property in order to perform a't acts necessary and
appropriate for the operation and maintenance lhereof induding. but not smeted 10. the execut'on. canceltation or mod-ficaton ot
teases, the making of repairs 1o the Property and the executon of lerminat:on cf contracts provid:ing for the management of ‘ i
maintenance of the Property, all on such terms as are deemed bestto protect the secunly of this Mortgage. The receiver sha'ibe £t
enttled to receive a reasonable fee for 50 managing the Property. Altrents co'’ected pursuantto this paragraph sha'l be app'.edfirstto

the costs of laking controt of and managing the Property and cotlect:ng the rents. inciudng. but nothm:led 10, atorney’s fees recever's

tees. premiums on recewver's bonds. costs of reparrs 1o the Property, premaums ininsurance potces. la«es. assessments and other

charges on the Property. and the costs of discharging any obl:gation o labilty of Morigagor as tessor or land'ord of the Progerty and
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