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ADJUSTABLE RATE RIDER e 103U #3483
(NO NEGATIVE AMORTIZATION)

I his ADJUSTABLE RATE RIDER is made this _12th__ g4y of _Octobey 19.83 _ and wancorporatal into
and shall be deemed to amend and supplemen the Mongage, (the “Security Instrument”) of the same date given by the undessigned (the
“Roirowt’ ') to secute Bortonet’s Adjustable Rate Note (the “Note Vo SECURITY FEDFRAL SAVINGSANDLOAN ASSOCIATION
OF SOUTH CAROLINA (the “Lender) of the same date and conering the property desaibed in the Se urity Instrument and locatad gt

133 Winfield Road, Greenville, Santh Carolina
(Property Address)

‘The Note Contains Provisions Allowing for Changesinihe Interest Rate simultaneous changes in the monthly payment, and, a Minimum
and Masimum Rate.

ADDITIONAL COVENANTS. In addivion o the covenants and agreements made in the Security Instrument, Borrower and Lender
further conenant and agree as follows:

An additional non-uniform covenant 32 is added and it shall read as [ollows:

32.A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
‘The Note provides for an Initial Rate of Interest of ~12.95 = Section tof the Note providesfor changesinihe interestrate andhe

monihly payment, as follows:

{A) Change Dates

Beginning in 19 86 . the 1ate of interest 1 pay may change on the 1 dayof the monthol Dec. .and
on thatdayevery{ }1Zth[ Xj36th[ J6Othor (Check only one box) month thereafter. Fach date on which the rate of

interest could change is called 2 “Change Date™.
(B) The Index

Any changes in the rate of inteiest will be based on changes in the Index. The “Index™ is the monthly average yvield on United States

Treasury securities adjusted to a constant maturity of[ Jlyear| X)3years{ ]5vearsor____ __as made available by the Federal
Resenve Board.

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable information. The Note
Holder will give me notice of this choice.

The first Index figure for this Note is — 12,99 %. It is called the “"Original Index™.

The most recently available Index figure as of the date 15 days before each Change Date is called the “Current Index™.

{0 Calculation of Changes

Before each Change Date, the Note Holder will determine any change in my rate of interest. The Note Holder will calculate the
amount of the difference, if any, between the Curtent Index and the Original Index. Il the Current Index is highes than the Original Index,
the Note Holder will add the difference 10 the Initial Rate of Interest provided the change does not raise the interest rate above the
Maxitnum interest sate set out in Section 2of the Note, if applicable. f the Current Index is lower than the Original Index, the Note Holder
will subtract the difference from the Initial Rate of Interest, provided the change does not lower the interest rate below the minimum
interest rate set oult in Section 2 of the Note, if applicable. This amount will be the new rate of interest I am required to pay.

The Note Holder will then determine the new amount of my monthly payments that would be sufficient to repay in full the

outstanding principal balance Lam expected to owe on the change date at my new rate of interest in substantially equal payments by the
maturity date,

(D) Effective Date of Changes

‘The new 1ate of interest will become elfective on each Change Date. Beginning on each Change Datel will pay the new amount of my
monthhy payment each month until the amount of my monthly payment is again changed or I have fully repaid the loan.

{E) Notice of Changes

“The Note Holder will inail or deliver 1o me a notice of any changes in the amount of my monthly payment before the elfective date of

any change. Tiic notice will indude information required by law to be given me and also the title and telephone number of a person who
will answer any question I may have regarding the notice.

B. CHARGES; LIENS
Uniform Covenant 4 of the Security Instrument is amended to read as follows:

4. Charges; Liens. Borrower shall pay all taxes, asscssments, and other charges, fines and impositions atiributable to the Property which
may attain a priosity over this Security Instrument, and leasehold payvments or ground rents, if any, in the manner provided under
paragraph 2 heicof, il not paid in such manner, by Botrrower making payment, when due, direcily to the paycce thereol. Borrower shall
prompily furnish to Lender all notices of amounts due under this paragtaph, and in the exent Borrower shall make payment directly,
Borrower shall prompily furnish to Lender receipns exidencing such payments. Borrower shall prompily discharge any lien which has
priority over this Security Insttument: pros ided, that Bostower shall not be required 10 discharge any such lien so long as Borrower: (1)
shall agree in writing to the payiment of the obligation secured by such lienin a mannea acceprableto 1ender: (b) shallingood faith contest
such lien by, or defend against enforcement of such hienin, legul proceedings which in the opinion of Lendes operate to prevent the
calorcement of the lien or fotleiture of the Property or any part thercof: or (¢} shall secure from the holder of such lien an agicement ina
form satisfactory 1o Lender subordinating such lien 1o this Secusity Instrument.

1 Lendcr determines that all or any part of the Propaty is subject o a lien which may attain a priority over this Security Instrument,

Lender shall send Botrower notice identifving such lien. Bortower shail satisfy such lien or take one or mote of the actions set forthabove
within ten davs of the giving of notice.

C. NO BOOKS AND RECORDS REQUIREMENT
Uniform Covenant 10 of the Sccuniny Agrcement is deleted.

D. TRANSFER OF PROPERTY OR BENEFICIAL INTEREST IN BORROWER; ASSUMPTION.
Uniform Govenant 19 of the Security Agreement is hereby amended o read as follows:

19. TRANSFER OF PROPERTY OR BENEFICIAL INTEREST IN BORROWER; ASSUMPTION.

1f all o5 any part of the Property, or anvinterest therein is sold or transferred (or if a benelicial interest in Borrower is sold or transferred and
Borrower is not anatural persond without Lender’s prior wiitten consent, {excluding only (a) the creation of a mortgage or lien subordinate
to the Lien of this Mortgage. (b) the grant of any leaschold interest of thice vears ot lss not containing an option to purchase, (¢) the
creation of purchase-money security interests in househotd appliances, (d) uansfers arising by vittue of devise, descent, operation of law,
death or divorce. and (e) transfer 1o a irust when the Borrower remains a beneficiary and which does not transfer the Borrowers' rights of
occupancy) then Lender may. at Lender’s option. declare all sums secured by this Morigage to be immediately dueand payable, except that
Lender will not exercise its right todeclare all such suins immediately due and payable in the case of thefirst wransfer ot sale by the Borrowes
exccuting this Mortgage. provided that the Borrower is not then in default under this Mortgage and the Note and the personto whom the
Propeity is to be sold and aransferred (13 executes a written assumption agreement satisfactory o and accepted in wiiting by Lender, in
which event endar shall 1elease Borrower [rom all obligations under this Mortgage and the Note and (ii) the aedit of such person is
satisfactory to Lender. The foregoing exception to Lender’s right to declare such sums due and pay able shall only apply to such first

ransfers ot sale by the Borrower executing this Motigage and Lender’s right 10 make such declaration in atl other instances shall be tnits
sole discretion.

M Lender exercises such option to accelaate, Lender shall mail Boirower notice of acceleration in accordance with paragraph 20
hetenf. Stich notice shatl pronide a period of not Less than 30 dayvs friom the date the notice is maited within which Borrowan may pay the
sinms decLared due. 1 Bortowei failstopay suchsums prior tothe expitation of such petiod. Lender may., without further notice o1 demand
on Borrower. imvoke any romadics pamitted by paragiaph 27 hereol.

[CURINUCY Vin axta, £ 00508
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