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Uniform Covenants. Borrower and Lender covenam and azree as follows: v ;

L PAYMINT OF PRINCIPAL AND INTERENT. Bostoacr <tall prompihy pay aben ducthe piimpat of ardusteret on e rdbed cnvenideniad
by the Note, any prepamcnt and late (harge providad in the Note and atl viher soms wvured by thas destromert

2. HUSNDS FOR TANES, INSURANCE AND OTIRR CH ARGEN. Suhiat 1o applivable 1aa of to 2 written waiver by Lender, Borraacr <hall

ray to | endet on the d3y monthly installments of prinapal or inicrest are pay able veder the Note (or on anuther day Jevgrated in wniting by

[ ender), oulthe Noteis pardin full, asum thercin “Funds™) equal o one tuelfth of (2)1he yearly water and seaer eatey and 1aves ard assessments |
ahich may be levied on the Propenty, (b) the yearly ground rents, if any, (¢} the yearly peemium installments for fire and otker harard insurance,

rent bons insurance 2nd such other insutance covering the Property as I erder may require pursuant to paragiaph § kereof, (Jythe ycarly premium

installments for mottgage insurance, if any, and () if this Insrument is on 2 leacchold, the searly fined sents, if any, under the ground lease, .
all 35 reasonably estimated initially and from time to tme by 1 ender on the basis of aswsuments and bitls and reasonable evtimates thereof. Any ! -
wairver by Lender of a reguirement tha: Borrower pay such Funds may be revokad by Lender.ind ender’s sote discrelion, a1 any tiné upon Rolve

in writing 1o Borrower_ Lender may require Borrower to pay o1 ender, in advance, such other Funds for other taves, charges, premiums, assessments

and impositions in conrection with Borrower or the Pioperly which @ ender shall reasonably deem nevessary (o protect 1 ender’s interests (herein -
*Other Impositions'’). Unless otherwise provided by applicable law, Lender may require Funds for Other Impositions to be paid by Borrower :
in a lump sum of in periodic installments, a1 1 ender’s option.
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The Funds shall be held in an institution(s) the deposits of accounis of which are insured or guaraniced by a Federal or s1ate agency (inxluding

Lender if Lender is such an institution). Lender shall apply the Funds to pay waid rates, rents, (aves, assessmente, itsurance premiums and Other . @;—‘ﬁ‘
- Impositions so long as Borrower is nid in breach of any corenant or agreement of Borrower in this Instrument. Lender shatl make no charge for ' =

so holding and applying the Funds, analyzing said account or for verifying and compiling said assessments and bills, unless Lender pays Borrower
interest, carnings of profits on the Funds and applicable law permits [ ender to make such a charge. Borrouer and L ender may agree in writing ‘
at the time of exevution of this Instrument that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable b
faw roquires interest, carnings of profits (o be paid, Lender shall not be requited to pay Bosrower any interest carnings or profils on the Funds. : ‘-
Lender shall give to Borroacer, without charge, an annaual accounting of the Furds in Lender's normal format showing credits and debits to the ' :
Funds and the purpose for which each debit 1o the Funds was made. The Funds are pladzed as additional security for the sums secured by this Instrument,

1f the amount of the Funds hetd by 1 ender at the time of the annual accounting thereof shall excerd the amount deemed necessary by Lender
10 pronide for the payment of water and scaer rates, (3ves, S44830moals, iNsLIance premiums, reats and Oiher Impositions, as they fall due, such
ewcess shall be creditad 10 Borrower on the next monthly installment or inuvalimonts of Funds due. If at any time the amount of the Funds held
by | ender vhall be tess than the amournt deemed Revessary by Lender 1o pay water and sower 12165, 11nes, Bseesoments, INsUTANCE pPremiums, rents

and Other bmpositions, as they fall due, Borroaer shall pay to 1 ender any anount nevessary 1o make up 1he deficiensy within thirly days after
potive from Lender to Borroaer raguesting payment thereof.
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Upon Borroser™s bieach of any corenant of agreument of Borroaer in this Instrument, | ender may apphy, in any amount and in any order
as 1 ender shall determing in | ender’s sole discretion. any Funds held by 1 ernder a1 the time of application (110 pay 1210, FCRLS, TANES, 3sssaments,
insurance premiums and Other Impositions which are raw or will hereafter become due, of (i) as a vredit againd sums sevured by this Instrument.
Upon payment in full of all sums secured by this Instrument. | ender shall prompily refund to Borrower any Funds held by Lender.

3. APPLICATEON OF PAYMENTS. Unless applivable law provides othernite, 3l payments reveived by Lender from Borrower under the Note

or this Instrument shall be applied by 1 ender in the folloning order of privrits: (i) amounts parable 10 Lender by Borrower under paragraph 2 .
hereof: (i) interest pasable on the Note; (iii) principal of the Note: (iv) interest parable on advances made pursvant 1o paragzraph § hereof: (v) !
prirvipal of advances made purseant o paragraph & hereof: (viyinterent parable on any Future Advanve, prosided that if more than one Fulure
Adyance is outstanding, Lender may apply payments recened among the amounts of interest pavable on the Future Advances in such order as
I endes, in Lender's sole dis retion. may Jeterming: (vin) principal of any Future Advance, provided that if more than one Future Adhvance is ouiamding,
1 ¢nder may apply pavmeznis received among the princpal balances of the Future Advanoes in such order as 1 ender. in 1 endec’s sole discretion,
may Jetermine: ard (viid) any other sums secured by this Indrument in such order as Lender. at | ender’s option, may Jdetermine: proy Wad, however,
that 1 er-der may, at ender’s option, apph any sums pay able pursusnt 10 parzgraph & bereof prior ta interest ont and prinvipal of the Note, bot
such appliation «hall not otheraise affect the order of priority of applivation spevified in this paragrarh Y.

$. CHARGES: LIEAS.  Borroaer shall pay all water and sewer rates, fenis. 1anes, acessmenis, premivms, and Other Impositions attributable
to tke Propery at Lender’s option inth=- manner providad under paragzraph 2 hereof or. if not paid in such marner, by Borroaer making payment,
wken due. dirently to the pavee thereof, or in such viher manrer ac L endzr masy desizrate in writing. Borroaer shall prompih furrish to 1 ender
all potices of amounts due under this paragzrapgh 4, ardan the event Borroser akati maake pavment directly. Borrower «hati prompily furnich to
1 ender revepts evidencing such payvmente. Borroaer shall promptly Jdischarge any Lien which has, or may hase. priotily over or equality with,
the lien of this Instrument, and Borroser shall pay. whea due. the ddaims of all persans wipphying labor or materials 1o or in connection with

the Property. Without Lender’s prior uritten penmicdion, Borroaer <hall not allos any lien inferior 1o this tnarument to be perfectad against the

Property. i
T

& HAZARD INSURANCE.,  Bocroaer ~Rall beop the improvements nos ervistirz or Fercafter created on the Propariy insured by carriers at all : "W

limios satisfacrury o Tendar against hns by fire, hazsrds induded within the term Tevendad conerage’ . rent foss and such other hazards, casualtics, -

Lizbilities and corhimgenies as D erder (and, if thic Incttsment s on 2 leaschold, the sround lease) shall require and in wwech amounts and for such
petionds as Lender «hall require. Al premicms on irauranve polass shall be paid, at Lender’s opton. ia the manner provided under paragraph
I hareof, or by Borrower making pument, aben dae. Jitedtly 1o the catrier. of in such other manner as 1ender may deiprate in atiting.

A janrance polites and rescaals thereot Jall beina form aveeprable to Bender and Jhathinclude 2 aardard mongage clause in favor of
ard in form aeveptahle to berder, Lender ~hall hase the aghn to Eold the potiicy, and Boirower shall prompth furnish 1o [ender all renewal
fotives ard Al reveipis of paid pres ame At faa thinhy das priod b the eapiration date of a polioy, Borroner <halt deliver 1o 1 arder a rencaal
polioy in form sandfacton o Landern ki dostroment v on g teacbald, Borroacr skt furnish L ender a duphcate of alt policies, teniead) notices,
terewal podicies and reviipts of pad presumsif, by vartue of the ground Iease, the onegivals thereof may nei be cupphed by Bortoaer 1ol ender.

la the escrt of tose, Borrower shadl give imeradiate wntien nivticoe 1o the inaurance carricr and (o 1ender. Borrower kereby authorizes and
erpancrs 1 emder as aitorney -in-fact for Borroaer to make proof of o, 1o adjust and compromiv any Jaim under insurance polivies, o appear >

in and prosyuie any adtion arsing from such insutance polivies, 10 wolledt and revene insufarwe provends, and to deductihierefiom | eader™s expensd
incurrad in the coliection of such provesds: provided however, that pothing contained in this paragraph § shall require 1 ender toircur any evpense ‘
of 1ike anmy action hereunder. Bosroaer further authorizes § ender. at Terder™s option. (3) 1o kald the batance of ok proveeds to be ueed to ramburse :
Borrowcr for the cost of revonstioation of repair of the Propay or (brto apph the batance of sudh provends to the paynient of the sums secured
ba this Inarument, whether or pot then due, in the order of application set fosthan paragrarh 3 bereaf fsubjent, however. to the rights of the
leswor upder the greund tease if this Instrument i+ on g teaseholdy

I the insutance proveeds are heid by Lender 1o reimburse Botroae for tFe cond of restoration and repair of the Property, the Propeety <hatt
be restored 1o ihe eguivatear of iis original condition o7 such other vondition a< Lender may approre inwrining. bender muy, at 1 cader’s option.
condion deburaement of aid provesds on T ender s approval of such plans ard yeafiatioss of an archaea wandaiion el CRJOr, COor IR IO 4 COnt
complerion of vonstredtion, applcation of paymicrts. and satizfaaion of liens as 1erder man reasonabh regquire. If the smsutarce provecds are
applied 10 the pavment of the sums covured by this Instpument, amy such applicaiion of provecds to principal shall not exteand or postpone the
Jduc diies of the monthh inaaliments referred to in paragraphs | and 2 hereof or change the amounts of «och invatiments. Hothe Proporty is
«old pursuart to paragiaph 27 hereof orif v ender acquites title 1o the Properiy . Lender skl bave all of the sizhr, ntle andinterest of Borrowwr
in and o ary inssrance polivies and urearned premivme thercon ard in ard to the proveads resulting from any damage to the Propoity prion te '
such aale o acguntiion.

edimaies, archiat’s cortificates, waivers of Lons, vworn statements of mechanics and matariatmon and cock other ovdene of Coste, Pofeeiage ]
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