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2. That, together with, and in addition to, the monthly payrments of prncipal and intetest poasable ander the
terms of the note secured hereby, ke will pay to the Mortpagce, on the first doy of cach month vatil the said note
is fully paid, the folluwing sums:
{1} An a= .unt sufficient to provide the heldor hereof with funds 19 [ay the next foffyape ins Senoe promi.

eent ard the note sveered boreby are ansured, or a mogthly charge (in Jieu of o mottpaye insutence goo
teld by the Secrctary of Housing and Urban Development, as folloas:

-~ 1f this anstra-
o o tey are
(D If and sa leng as said nste of even date and this instrur.ent arc insured of are reinsred wnder the rroavisions of the
Naticnal Housing Act, an am-unt sufficivnt to accumulate in the kands of the holder cne (1) roath pricr toats due
Jdate the annyal rorlgage insiutance peemium, in order to provide such holder with funds to pay sueh preriuvT to the

Secretary of Housing and Urtan Development pursuant to the Naticnal H_ousing Act, as amended, andapplicable
Repulations thercunder; or

(I1} If and so long as said nate of even date and this instrument are keld by the Recrvtary of Hoeusing and  Urtan Do

velopment, a monthly charge (in Lieu of a rortpage insurance premium) which shal! Y& 1n an amount €g:al 1o cne-
twelfth (1712) of one-half (13) per centum of the average outstanding balance due ca the note computed witheut taking
into account delinguencies of prepays.ents,;

ft} A sum equal to the ground sents, if any, next due, plus the preriuss that mill nest become due and fayable on policies
of fire and other hazard insurance covering the martgaged property, plus taxes and assessments next due on the mortpaged
property (all as estimated by the Mortgagee) less all su~s already poaid therefer divided by the nu=ber of months Lo clapse
before cae (1) =onth pricr to the date »hen such ground rents, préciuTs, taxes, and assessments will bocome delinquent,
such suxs to be keld by Mortgagee in trust to pay said ground rents, premaums, taxes, and special assessments; an

fe} All payrments menticned in the txo greceding subisecticons of this paragraph and all payrents to be rade under the note
secured hereby shall be added together and the aggregate amount theeof shall be raid by the Martpagor each penth in a
single payment to Le applied by the Martgagee to the following items in the crder set forth:

(1) premium charges under the contract of insurance with the Secretary of Housing and Urtan Development, or monthly
charge (in lieu of mortgage insurance geemium), as the case may beg

(I1) taxes, special assessments, fire and other hazard insurance premiums,

(Il interest ¢n the nate secured keseby; and

{(1V) amortizaticn of the principal of said n.te.

Aay deficiency in the amorunt of any such azyregate =onthly payment, shall, unless made yood by the Martgagor prior to

the duc date of the neat such payrment, constitute an event of defash under this mortgage. The Mottgagee ~ay collect a

si1ate charge’” not Lo exceed four cents(4§) for each dallar (§1) of each payment core than fifteen (15) days in arrears to

cover the extra expense mvolved in hendhing delinguent payments.

%. i1 the total of payments made by the Mortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgagee for tasxes or assessments or insurar.ce premiums, as the case may be, such excess, if the
ioan is current, at the option of the Mortgager, shall be eredited on subsequent paymernts to be made by the Mortgagor, ot
refunded to the Mortgagor. If, however, the monthly payments made by the “lortgagor under (b) of paragraph 2 preceding shall
not be sufficieat to pay taxes and assessmeats and insurance premiums, when the same shall become due and payable, then the
Mostgagor shall pay to the Mortgagee any amount Recessary to make up the deficiency, on or before the date when payment of
such taxes, assessments, of insurance premiums shall be due. I{ at any time the Mortgagor shall tender to the llortgagee, in
accordarce with the provisions of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Mortgagee shall, in computing the amount of such indebtedress, credit to the a~count of the Mottgagzor all payments made
under the provisions of (a) of paragraph 2 hereof wshich the Mortgagee has not become oblizated to pay to the Secretary of
Housing and Urbhan Development. and any balance remairing in the furds accumulated under the provisions of (b) of paragraph
2 hereof. U thzre shall be a default under any of the providons of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is othenwise acquired after defzult, the llortgagee shall apply, at the time of the
commencement of such proceedings, or at the time the propsty is otherwise azquired. the balznce then remsining in the funds
sccurnulated under (b) of paragraph 2 preceding. as a cradit against the amount of principal then remazining unpaid under the
rote secured hereby, and shall propetly adjust any payments which shall have been made under (a) of paragraph 2.

4. That ke «ill pay all taxes. assessments. water rates. and other governmental or municipal charges, fines,
ot impositions, for which provisica has not been ~ade hereinbefore. and in defsult thereof the Mortgagee may pay
the same: and that he will promptly deliver the official receipts therefo: to the Mortgagee. I the Morgagor fails
to make any pavments provided for in this section or any other pavrents for taxes, assessments, or the like, the
Yortgagee ray pay the same, und all su=s so paid shall bear intezest at the rate set fcrthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he =il keep the premises in as good order and condition as they are now and will not commit or per-
nit any waste thereof, reaseonable wear and tear cxcepted.

6. That ke will keep the improvenenls now existing or kercafter erccted on the mortgaged property insured as
may be required from time to tize by the Morigagee against loss by fire and other hazards, casualties and contin-
gencies in such arounts and for such pericds as may be tequired by the Mortgagee and will pay prorpily, vhen
due, any premiums on such insurance provision for payvment of which has not been zade kereinkefore. All insur-
ance shall be carried in companies approved by the Mortgugec and the policies and renewals thereof shall be held
by the Mortgagee and have attacked thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give im—ediste notice by —ail to the Mostgagee. who may make proof of
loss if not made promptly by Mortgagor. end each insuiance company coacemed is hereby suthonized ond directed
to make payrent for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee joiatly, and the
insurance proceeds. or any part thereof. may be applied by tke Mortgagee at its option cither to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgzged property in extinguishment of the indebtedness secured
hereby, all tight, title and interest of the Moilgager in and to any insurance policies then in force shall pass to
the purchaser ot grantee.

7. That ke hereby assigns all the rents, issues. ana profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursaunt to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses altending such proceedings and the execution of his trust as receiver. shall apply the residue of the
rents. issues. and profits. toward the payvreat of the debt secured hereby.

8. That if the prenises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secured hereby reaining unpaid, are hereby assigned by the Morigagor

to the Mortgagce and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cuted hereby, whether due or not.

- T men e o e e ia )
RS T WP T S




