1407

1028 ne:834

D. UNTFORY SECURITY INSTRUMENT: GUUERNING Phay AEVERAHILITY

Unifora Covenit 15 of the Scourity hetrywient as goebhided to read as
follows:

15. Uniform Security [Instrument; UGoverning Lawg Severability. This
form of Sccurity lnstruzent coobines uniforn oovenants for national use
and nonuniform covenants with linited variations by jurisdiction to
constitute 4 uniform security instrurent covering real property. This
Security [nstruuent shall be governad by federal iaw and the law of the
jurisdiction in which the Property is located. in the event that any
provision or clause of this Security Instrument or the Note conflicts
with applicable law, such counflict shall not affect other provisions of
this Security lnstrucent or the Note which can be given effect without
the conflicting provision, and to this end the provisions of this
Security lustrustent and the Note are declared to be severable.

E. TRANSFER OF THE PROPERTY OR A EENEFICIAL INTEREST [N BOKRRGWER

Uniforn Covenant 17 of the Security lustrurent is amended to read as
follows:

17. Transfer of the Property or 4 Beneficial Interest in Borrower. If
all or any part of the Properiy ar an iuterest therein is sold or
transferred by Borrower tor ir beneficial interest in Borrower 1is
sold or transferred and Borrower “is not 4 natural person or persons but
is a corsoration, pirtaership, trust or other legal entity)} without
Lender's prior writien cousent, excluiing {a) the creation of a lien or
encumhrance suboardinate to the Security Instruzent which deoes not
relate to 2 tramsfer of rights of occupincy in the property, (b) the
creation ¢! 1 purchiase rmouey security interest for household
appliances, (¢) 2 transfer by devise, descent or by operation of law
upon the death of a joint temant or (d) the grant of any leaschold
interest of three vears or less not containing an option to purchase,
Lender cay, it Lender's option, declarc all the sums secured by this
Security Instrument 1o be izmediately due and payable.

If Lender oxcrcises such option 1o accelerate, Lender shall mail
Sorrower not:ce of dcceleration in sccordance with paragraph 14 hereof.
Such notice shill provide a period or not less than 30 days frem the
date the notice is mailed witiin which Borrower may pay the sums
decliared die. 1; Horrower fails to pay such sums prior to the
expiration of such period, Lender Tay, without further notice or demand
on Borrower. invoke any vemedies po mitted by paragraph 13 hereof.

Lender mayv coasent Lo a sale or transtfer ifi: (1) Horrower ciuses to
be submizzed 10 Lemier inforepaticn regiisad by lender to evaluate the
transferee: (23 Lender reasonabiy determipes that bLender's security
will not be impaired md that tie vini 6@ 1 bresch of iny covenant or
agreement in this Security Instrusent is accepzablie; {3)  interest 1s
payable on ine sus secured by this Sccurity Instruzent at a rate
acceptable o Lendery (3) changes in the terms of the Note and this
Security Iustrument required by lLender are made, ircluding, for
example, periedic adjustment ip the inierest rate, 2 different final
payment «date  {or Lae joan., and addition of unpaid interest to
principal; aud (3} the transferee sigis an assumption agreement that
is acceptabie to Lender ami that oblizates the transferee to xeep all
the promises ind agreexents (1ade in the Note aend in this Security
Instrument, 2s medified if required by Lender. To the extent permitted
by applicable law, Lender also may charge & reascnable fee, as a
condition to Lender's cousent Lo any sale or transfer.

Borrower willi continue to be obligated utder the Note and this Sccurity
Instruzent uaiess Leider releises Sorvower in writing.
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