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PROVIDED ALWAYS, neverthe'ess, and i 1s the true intent and mean:ng of Morigagor and Mortgzgee, that f Mortgagor pays of
causes to be paid to Mortgagee the deblt secured hereby. the estate hereby granted shalt cease, determ.re and be utterly nul and\ c+d
otheraise said estale sha't remanin full force and etfect

IT 1S AGREED that Morgagor sha'l be entitied fo hold and enjoy the Property untl a Defau’t as heren defined has occurred.
MORTGAGOR further covenants and agrees with Morigagee as folloas’

1. Assignment of Renls and Profits. As further securily for all surns secured by this Mortgage. Morlgagor assigns to
Morigagee a't rents and profits ansing from the Property; provided, however, that so long as no Defau't as hereinafter defined has
occurred. Mortgagor sha'l be enttled to cot'ect and retain all such rents and profits as the sole property of Mortgagor without accounting
to Mortgagee therefor.

2. Maintenance. Morlgagor wili maintain the Property in good conditon and repair and witl neither permit nor allow waste
thereol. Morigagor will promptly repair or restore any porton of the Property which is damaged of destroyed by any cause whatsoever
and will promptly pay when due ali costs and expenses of such repair of restoration. Mortgagor wiil notremove of demolish any
improvement of fixture which is now of hereafter pan of the Property and will cut no timber on the Properly withoul the express written

consen! of Mortgagee. Mortgagee shall be entitled to specific performance of the provisions of this paragraph.

3. Insurance. Morlgagor will keep allimprovements and fixtures which are now or hereafter part of the Property insured by
such company or companies as Morigagee may reasonably approve for the full insurable value thereof against all nisks including, if
coverage is avatable, flood and earthquake. Suchinsurance will be payable to Mortgagee as the interest of Morlgagee may appear
pursuant to the New York standard form of morigagee dause of such other lorm of morigagee clause as may be required by the
Morigagee and will not be cancetable by either the insurer of the insured without at teast ten (10) days priofr writlen notice 10 Morlgagee.
Mortgagos hereby assigns to Mortgagee the right to collect and receive any indemmity payment otherwise owed to Morlgagor upon any
policy of insurance insufing any portion of the Property. r ardless of whether Mortgagee is named in such policy as a person enttied
10 collect upon the same. Any indemnity payment receiv by Mortgagee from any such potcy of insurance may. atthe option of
Mortgagee, (i) be applied by Mortgagee 1o payment of any sum secured by this Mortgage in such order as Mortgagee may determine o
(ii) be applied in a manner delermened by gagee lo the replacement. repair of restoration of the portion of the Propery damaged or
destroyed or (i) be te’eased o Morigagor upon such conditions as Mortgagee may determine or (iv) be used for any combination ol
the foregoing purposes. No port.on of any indemmity payment which is appked to replacement, repair of restoration of any portion of the
Property or which is released to Morigagor shalibe deemed a payment against any sums secured by this Mortgage. Mortgagor wit
keep the Property continuously insured as herein required and will deliver 1o Morlgagee the original of each policy of insurance
required hereby. Mortgagor will pay each premium coming due on any such pohicy of insurance and will detiver to Mortgagee proof of
such payment at teast ten (10) days prior to the date such premium wou'd become overdue or deanquent. Upon the expiration of
termination of any such policy of insurance, Mortgagor will furnish to Mortgagee atleast ten {(10) days priof to such expiration or
termination the ofiginal of a reneaal or replacement policy of insurance meeting the requirements hereof. if Mortgagor fails toinsure
the Property as herein required, Morigagee may after givng (10} days written notice to Morlgagor so insure the Property in the name of
Moxigagor of in the name of Mortgagee of both, and the premiums for any such insurance obtained by Mortgagee shall be the
obligation of Mortgagor. Upon foreciosure of this Mortgage, all right. b'e and interest of Mortgagor in and to any poficy ol insurance
upon the Property which is in the custody of Morigagee. incud:ng the right 1o unearned premiums, shall vestin the purchaser of the
Property at foredlosure. and Mortgagor hereby appoints Mortgagee as the aitorney in fact of Mortgagor to assign all right, bitle and
g\égfest of h&qtgagor in and to any such policy of insurance to such purchaser. This appointmmentis coupled with aninterest and shall

irrevocalbre.

4. Taxes and Assessments. Morlgagor will pay all taxes, assessments and other charges which constitute or are secured by
akien upon the Property which is superior to the Len of this Morigage and will deliver to Mortgagee proof of payment of the same not
less than ten (10) days priof 1o the date the same becomes detinquent, provided. hoaever, thal Mortgagor shatl be enttled by
appropriate proceed:ngs to contest the amount of vatdty of such tax. assessment o7 charge solong as the collection of the same by
forecosure of the ken upon the Property is stayed during the pendency of such proceedings and Mortgagor deposits with the auilionty
to which such tax, assessmen! of charge is payable or with Morlgagee appropriate security for payment of the same. together with any
applicable interest and penaltes, shou'd the same be delermined due and oaing.

5. Expenditures by Mortgagee. If Mortgagor fails to make payment for restorabon or repair of the Property, for insurance
premiums of for taxes, assessments of other charges as required in this Mortgage, Mortgagee may. but shall not be obkgatedto, pay
for the same, and any such payment by Morigagee witl be secured by this Mortgage and have the same rank and prionty as the
prinopal debt secured hereby and bear interest from the date of paymenl at the legal rate. Payments made for taxes by Mortgagee
shall be a fust lien on the Property to the extent of the taxes sopad with interest from the date of payment, regardless of therank and
prionty of this Morlgage. Morlgagor chall pay to Mortgagee in cash on demand an amount equal to any payment made by Mortgagee
pursuant to this paragraph plus interest thereon as herein provided.

6. Condemnation. Mortgagee sha'l be entit'ed to be made a party to and to participate in any proceeding, whether formal of
informal, for condemnaton of acquisiLon pursuant to poaer of eminent doman of any port.on of the Property. Mortgagor hereby
assigns 1o Mortgagee the nght to collect and recewe any payment of award to which Mortgagor would otherwise be entitted by reason
of condemnation of acquis:tion pursuant to power of em.nent domain of any portion of the Property. Any such payment of award
received by Mortgagee may. at the opton of Morigagee. (i) be appted by Mortgagee to payment of any suins secured by this Mortgage
in such order as Morlgagee may determine of (n) be apptedin a manner determined by Morigagee tothe replacement of the portion of
the Property taken and to the reparr or restoration of the rema nvng poct:on of the Property or (n) be re'eased to Mortgagor upon such
condt.ons as Mortgagee may determinie of (v) be used for any comb na' on of the lorego ng purposes. No port.on of an indemnity
payment wh:ch is appl.ed loreplacement. repa r of restorat.on ct any port:on of the Property of whichis re'eased o Mortgagor shall be
deemed a payment aganst any sums secured by this Mortgage

7. Transfer. Atthe opton of the Morigagee. the indebledness secured by this Mortgage sha'l become due and payable i,
without the written consent of the Morlgagee. the Mortgagor shall convey anay ine mottgaged premises, of i the tile shall become
vested in any other person in any manner whatscever other than by death of the Mortgagor. Itis understood and agreed thatin
consideraton for the consent of the Mortgagee to any transfer of Lte to the moitgage premises. the Mortgagee atits opt.on may
charge aloan transter fee and of requre changes inthe rate of interest. term of loan. monthly payments of principal and interest and
other terms and cond:tons ¢f this Mortgage and or tne Note secured hereby

8. Defaull. The occurience of any o the foiioang e.ents sha'l te deemed a Default under this Mortgage:
(a) fa'ure of Moxtgagor to pay any instatiment of prinGpal of interest upon the Note or Notes hereby secured whendue,
(b} failure of Mortgagor to pay any other sum secured by tnis MNorlgage when due.,

(c) faiture of Mortgagor 1o observe of perform any covenant of agreement set forth in this Mortgage orin any loan agreement
entered into between the Modgagcx and Mortgagee with respect to the indebledness hereby secured within ten (10) days
following the giving of not:ce by Mortgagee to Aorlgagor to observe of perform the same; of

(d) adiud-cation of Morlgagor as bankrupt. written adm.ss:0n by Mastgagor of an inab:ity to pay the deblts of Mortgagor as they
mature. assignment of the assets of Mortgagor for the benefit of creditors. request of pelition by Mortgagor for the
appointment of a recewer, trustee of consenvator o! the assets of Kortgagor of for reorganization of liquidation of Mortgagor.
of acquiescence by Mortgagor to any such request of petiton made by another person.

9. Remedies. Uponthe occurrence of a Defau't as herenabove defined. Mortgagee may, w:thout notice to Mortgagor, declare
all sums secured by this Mortgage immed-ately due and payab'e and may commence proceed:ngs to cot'ect such sums. foreclose this
Mortgage and sell the Property. Atthe foreciosure Mortgagee shall be entitied to bid and to purchase the Property and sha'l be entited
to apply the debt secured hereby. or any port:on thereof. in payment for the Property. Theremedes provided to Mortgagee in this
paragraph shali be in addition to and notin lieu of any other nights and remed:es prov.cedin th:s Mortgage or by faw. a'l of which nghts
and remed:es may be exerased by Morlgagee simuitaneousty of consecubvely in any order withoul beung deemed to have waived any
right or remedy previously or not yet exercised.

10. Aproinlmenl of Receiver. Upon the occurrence of a Defauitas here:natove det.ried Mortgagee shall be entitled to the
appontment of a receiver to enter upon and take and mantan fu'l controt of the Property in order to perform a'l acts necessary and
appropriate for the operation and maintenance thereof induding. but not kmited to. the executon. cancelation or mod fication of
leases. the making of repairs to the Property and the execut:on of term:nat on of coniracts praviding for the management of
maintenance of the Property. ali on such terms as are ceemed best toprotect the security of this Mortgage The rece.ver shallbe
entited to receive a reasonable tee for so managing the Property. Allrents coected pursuant to this paragraph shaflbe appted firstio
the costs of taking control of and manag.ng the Property and co'ectng the rents.includ-ng, but notlimited to. attorney’s fees. receivers
fees. premiums onreceiver's bonds. costs ofreparsiotne Progerty. premums nnsurance policies. taxes, assessments and other
charges on the Property. and the costs of d-scharg:ng any cbhgaton o 1atiity of Mortgagor as 'essor or land'ord of the Property and
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