TOMAVE AND TOHOLD a'arxt s rguartre Progerty uoia (XRIA R ER LS R T P A A OISR e

LMORTGAGOR co.wenants that Martgagad s laatully sezed Olthe Prop ety altee s 1y ata i Lte AL 3aglrr B G o
and is faafully authonzed 1o selt. cony ey of endtu mber tna saTe. andtnatine Progertyis ie2 and Cod Graterueraan . esenieptas
erpressly provided heren P.'.cﬂga?a furth.er cos €nants 1o warrart and foreser gofend 27 anisnyula tre Progerty erto Winiganes
and the sutcessors or ass.gns of hartgagee from and aga nst Mortgasor and &l persons At oTsoe.ef lastuiy clanngir esareds
any partthereot.

PROVIDED ALWAYS. revertheless, anditis the trueintent and mean.ng of Nourtgager and Morgagee, that i Norigaqor pays of
causes lo be paid 10 Mortgagee the dett secured hereby. the estate hereby granted sha't cease, determ.ne and be utterly nult andv ofd
otherwise sa-d estale sha'lremanin fu'ltorce and effect

IT IS AGREED that Mortgagor sha'l be ent'ed to hold and enjoy the Property untla Defautas heren def.red kas ocourred
MORTGAGOR further covenants and agrees w:th Morlgagee as foltoas

1. Assignment of Renls and Profits. As further secunty for ali sums secured by this Mortgage, Morlgagor ass:gns to
Morigagee all rents and profits arising from the Property. provided, however, that s0 long as no Default as herenatter defined has
occutred, Morigagor sha'l be enttled o cottet and relain all such rents and profits as the so'e property of Morlgagot without accountng
to Morigagee therefor.

2. Maintenance. Morigagor will maintain the Property in good conddion and repair and will nesther permit nor allow waste
thereol. Morgagor will promplly repair or restore any portion of the Property whichis damaged or destroyed by any cause whatsocever
and will promptly pay when due all costs and expenses of such repair of restoration. Morigagor will not remove of demolish any
improvement of fixture which is now o hereafter part of the Property and will cut no tmber on the Property without the express wnitten
consent of Mortgagee. Morigagee shall be enttied to speafic performance of the provisions of this paragraph.

3. Insurance. Morgagor willkeep all improvements and fixtures which are now or hereafter part of the Property insured by
such company or companies as Morigagee may teasonably approve for the full insurable value thereol against all risksinciuding, if
coverageis available, flood and earthquake. Such insurance wiltbe payab'e to Morlgagee as the interest of Mortgagee may appear
pursuant to the New York standard form of morigagee dause of such other form of morigagee dause as may be required by the
Mortgagee and will not be cancelable by either the insurer or the insured without at teast ten (10) days prior wntten notice to Mortgagee.
Mortgagor hereby assigns to Mortgagee the right to col'ect and receive any indemnity payment otherwise owed to Mortgagor upon any
poticy of insurance insuring any portion of the Property. regaraless of whether Mortgagee is named in such policy as a person entitled
to collect upon the same. Any indemnity pay ment received by Morlgagee from any such poticy of insurance may, atthe option ol
Mortgagee, (i) be apptied by Mortgagee to payment of any sum secured by this Mortgage in such order as Mortgagee may determine of
(1) be applied inamanner determned by Mortgagee to the replacement, repair of restoration of the portion of the Property damaged ot
destroyed or (iii) be released to Morlgagos upon such condtions as Morgagee may delermyne of (iv) be used for any combination of
the focegoing purposes. No portion of any indemnity payment whichis apphed 1o replacement, repar o restoration ot any portion of the
Property or which is released to Mortgagor shall be deemeda payment against any sums secured by this Morigage. Mortgagor will
keep the Property contnuously insured as herein required and will deliver to Mortgagee the oniginal of each policy of insurance
required hereby. Morlgagor will pay each premium coming due on any such policy of insurance and will deliver to Mortgagee proof of
such paymeni at least ten (10) days priof to the date such premium wou'd become averdue of delinquent Upon the expiration of
termination of any such poticy of insurance, Morigagos will furnish to Morigagee atleast ten (10) days prioc to such expiration of
termination the oniginal of a renewal of replacement polcy of insurance meeting the requirements hereof. If Mortgagor fails tonsure
the Property as herein required, Morigagee may atter giving (10} days wntten notce to Mortgagor soinsure the Property in the name of
Mortgagor of in the name of Morigagee of both, and the premiums for any such insurance obtained by Morigagee shall be the
obligation of Mortgagor. Upon foredosure of this Morigage, all right, Lit'e and interest of Mortgagor in and to any policy of insurance
upon the Property whichisin the custody of Mortgagee, includ:ng the nght to unearned premiums, shall vestinthe putchaser of the
Property al loreclosure, and Morlgagor heteby appoints Mortgagee as the attorney in fact of Morigagor 1o assign ali right. ttle and
it;uerest of Morigagor in and to any such pohcy of insurance to such purchaser. This appointmentis coup'ed wilh aninterest and shail

e irrevocable.

4. Taxes and Assessments. Morlgagor wifi pay all taxes, assessments and other charges which constiute or are secured by
a tien upon the Progerty whichis superior to the L.en ot this Mortgage and will deliverto Mortgagee proof of payment of the same not
tess than ten (10) days prior to the date the same becomies detinquent, provided. hoaever, that Mortgagor shall be enttied by
appropriale proceedings to contest the amount of validty of such tax_ assessment of charge so long as the collecton of the same by
foredlosure of the Een upon the Property is stayed durirg the pendency of such proceedings and Hortgagor deposits with the authority
to which such tax. assessment or charge is payable o wath Morlgagee approprate secunty for payment of the same, together with any
applicable interest and penaites, should the same be determined due and owing.

5. Expenditures by Mortgagee. I Morlgagor fais to make payment for restorat:on of repair of the Property, for insurance
premiums or for taxes, assessments of other charges as requiredinthss Mortgage. Mortgagee may. bul shall not be oblqaled 10, pay
for the same, and any such payment by Morlgagee 7'l be secured by this Morlgage and have the same rank and priofify as the
pnncipal debt secured hereby and bear interest from the date of payment atthe legal rate. Payments made for taxes by Morigagee
shali be a first lien on the Property lo the exient ot the taxes S0 pa:d with interest from the date of payment. regard’ess of the rank and
prionty of this Morigage. Morigagor shall pay to Mortgagee in cash on demand an amount equal to any payment made by Mortgagee
pursuant 1o this paragraph plus interest thereon as herein provided

6. Condemnation. Mortgagee sha'lbe enttiedtobe made a party to and to part:opale in any proceeding, whether formal of
irdormal, for condemnat,on of acqUisiton pursuant 1o poAer of eminent domain of any portion of the Property. Mortgagor hereby
assigns 1o Mortgagee the right to collect and receive any payment of anard to which Mortgagor would otherwise be enttled by reason
of condemnation or acquisiton pursuantto poaer of emenient domain of any poction of the Property. Any such payment of award
received by Mortgagee may. atthe opt.on of Morigagee. (1) be app':ed by Mortgagee to payment of any sums secured by this Morlgage
in such order as Morlgagee may determ.ne of (u) be apphedn a manner determined by Mortgagee to the reptacement of the portion of
the Property laken and 1o the repar or testorat:on of the rema rung port.on of the Pioperty or (it} be re'eased to Mortgagor upon such
conditions as Morlgagee may determine of () be used for any comb rat.on of the foregong purposes. No portion of an indemnity
payment which is appl:ed to replacement. repa:r of restorat:on of any port on of the Property of whichis re'eased to Mortgagor sha'l be
deemed a payment aganst any sums secured by this Mortgage.

7. Transler. Atthe opton ¢f the Morigagee. the indebledness secured by thss Mortgage shali become due and payatte .
-thout the written consent of the Mortgagee. the Mortgagor sha'l convey away the marlgaged prensses. of if the ttle shall become
vested in any ¢ther personin any manner whatsoever other than by death of the Mortgagor. Ihis understood and agreed thatin
consideration for the consent of the Mortgagee 1o any trans’er of tt'e to the morigaged premeses. the Morlgagee atits ophon may
charge aloan transter tee and of require changes intherate ol :nterest term of loan. monthly payments of principal andinterestand
othet terms and cond.tons of this Mortgage and or the Note secuted nereby

8. Default. The occutrence of any of the fol’'ca-ng e-ents sha'ibe deemed a Detaut under thes Mortgage
{a) fa'lure of Mortgagor to pay any instatment of prnapal or interestupon the Note of Noes hereby secured when due:
(b} fature of Mortgagor to pay any other sum secured by this Mortgage when due.

() tailure of Mortgagor to observe of perform any covenant or agreement set forth in this Mortgage of in any loan agreement
entered inlo between the Moﬂga?or and Mortgagee with respectto the indebtedness hereby secured withinten (10) days
following the giving of notice by Kortgageelo tortgagor to observe of perform the same: of

(d) adjud:caton of Mortgagor as bankrupt. wrilen adrmssion by Matgagor of annabiiy 10 pay the debls of Mortgagor as they
mature, assignment of the assets of Mortgagor for the benefit of credtors. request or petton by Mortgagor for the
appointment of areceiver. trustee of conservalor of the assets of Mortgagor or for reorgan:zaton o hquidat:on of Mortgager.
ot acquiescence by Mortgagor to any such request or pettion made by another pesson.

9. Remedies. Uponthe occurrence of a Defauitas here.nabove defined, Mortgagee may. wihoutnot.ce to Morgagor. declare
all sums secured by this Mortgage immed-ately due and payab'e and may commence ploceedngsto cotect such sums. foreciose this
Mortgage and sell the Property. Atthe toreciosure Morlgagee sha'lbe enttiedtob-d andtopurchase the Properly and chall be enttied
to apply the debl secured hereby. or any portion thereof. in payment for the Property. The remed-es provded to Mortgageein this
paragraph sha'l be in addt:on to and not in beu of any other rights and remedes provided in this Morigage of by law. a'l of which nights
and remed:es may be exerosed by Morlgagee simuitaneously or consecutively in any order vatfioul te.ng deemed to have waived any
right or remedy previousty of not yet exerased.

10. Agroinlmen! of Receiver. Upon the occurrence of a Defauitas here nabove detred Morlgagee sha't be enttied o the
appointment of areceiver to enter upon and take and mantan futl contro! of the Property in oecer to perform a'l acts necessary and
appropriate for the operation and mainlenance thereof including. but nottmtedto. tne execul.on. cancelanon or modficaton of
ieases. the making of repaifs to the Property and the execut:0n of term na on of contracts prosiding for the management of
mantenance of the Property. a'l on such terms as are deemed bes!to protectthe secunty of this Mortgage The receiver shallbe
enbtted to receive a reasonab'e fee for so managing the Property. Al rents colected pursuant to this paragraph shali be appltedtirst1o
the costs of laking contro! of and managing the Property and coecting the renis. inciud ng. but notLmited to. attorney's fees. receiver's
fees. premiums onreceiver’s bonds. costs of repaits lothe Properiy, premumsin nsurance potcies. laxes. assessments and other
charges on the Property. and the costs of dischargng any obrgat:on or habuty of Morigagos 2s tessor of land'ord of the Property and

T gtk




