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CRADUATED PAYMENT RIDER
(With Interest Rate Changes ivery o Hontus)

Be it known that on this _'213_5_ dav of September | in the Year o fur Lord

One Thousand Nine Hundred and Dighty-Three, betore me  Sidney L. Jay.. s
a Notary Public dnly commissioned and qualiried in and for the County of
Greenville s Srate of South Carolina, therein residing and 1in

the presence of the nndersigned competent withesses:
PERSONALLY CAME AND APPEARED:
_ Robert M. Johnson

dhl

CJane W. Johnson . . ... o o o» (the "Borrower")
whose address is: 100 Woodview Drive, Taylors, South Carolina 29687.... and
who entered into this OGraduated Payment Rider this date, which is
incorporated into and shkall be deemned to amend and supplement the lortgage,
Deed of Trust. or Deed to Secure Debt (the "Security instrument") of the
same date given by the Borrower Lo secure Borrower 's Graduated Payment Note
to Alliance Mortgage Company _ _ _ f(the "lLender”) of the same date (the
"Wote") and covering 'hg-braperiy described in the Security Instrument and
iocated au:

Lot No. 49, Northwood, Section I, Greenville County, South Carolina

(Proporcy Address)

THE NOTE CONTAINS PROVISTONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
MONTHLY PAYMENTS.

THE NOTE ALSO PROVIBES FOR CALCULATIONS OF 1WO SEPARATE MONTHLY PAYMENT
AMOUNTS. ONE WILL BE THE AMOUNT THE BORRCWER MUST ACTUALLY PAY EACH MONTH.
THE OTHER WILL BE AN AMOUNT THAT THE BORROWER WOULD PAY EACH MONTH TO FULLY
REPAY THE LOAN 0N THE MATURITY DATE. AT TIMES, THE TWO MONTHLY PAYMENT
AMOUNTS MAY 85 IDENTICAL.

THE PRINCIPAL AMOUNT THE BORROWER MUST REPAY WILL BL LARGER THAN THE AMOUNT
ARIGINALLY BORROWED, SUT NOT MORE THAN 1257 OF THL ORIGINAL AMOUNT.

ANDITIONAL COVENANTS.  in addition to the covenants and agreements made
in the Secirity lnstrument, Borrvower and iender further covenant and agree
as tollows:

A INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an Initial Rate or fnterest of 12,625 %. Sections 2
through - of the Note arovide for changes iun the interest rate and the
monthly payments, as follows:

"2 INTEREST
tA) Interest Cwed

Tnterest will be charged on that part of principal which has
not been paid. Interest will be chiarged beginning on the date of
this Note and continuing until the full amount of principal has
beent paid.

Beginning on the date of this Note, I will owe interest at a
vearly rate of 12,625 %. The rate of interest [ will owe will
change on the firvst day of _ April > 19 g4, and on that
day every oth month therecafter. FEach date on which my rate of
interest vould change is called an "Interest Change Date." My new

rate of interest will become effective on cach Interest Change

Date.
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