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ir, the collectiorn thereof, shall be used by the Corporatiorn
for payment or reimbursement of the costs of restoring the
Project or any portion thereot pursuant to the Agreement.
Any proceeds received from any award or awards in respect of
the Project or any part thereof made in such condemnation or
eminent domain proceedings not expended 1in restoring the
Project, or if ro such restoration shall be made, all such
proceeds, shall be applied by the Corpovration to the
prepayment of the amounts due with vrespect to the Note
pursuant to the Agreement.

SECTION 4.08. Recording and Filing. The
Corporation covenants and agrees to tile, record, register,
rerecord, reregister or refile or cause so to be if requirvred
by law, the Agreement, this Indenture, and amendments to
either thereof, and any Financing Statement or Statements or
other documents in the manner and at the places and times
necessary to create, perfect, protect and maintain the lien
of this Irdernture and the rights created hereunder in and to
the Reveriues, the Agreement, and any rights of the Issuer
created under the Agreement. The Lender agrees to record,
register, file, rerecord, reregister, or refile or cause soO
to be such documents and Firnancing Statements at and before
the delivery of the Note.

SECTION 4.09. Enforcement of Agreement. The
Issuer agrees that the Lender, as assignee of the Agreement,
may enforce in its name or in the name of the Issuer all
rights of the Issuer and all obligations of the Corporation
under and pursuant to the Agreement for and on behalft of
itself as Holder ot the Note, whether or not the Issuer 1is
in default hereunder.

SECTION 4.10. Covernant Not to Impair Tax Exemption

of Interest. The Issuer will rnot engage in any activity or
take arny action or omit to take any action the consequernces
ot which actior. or omission might result 1in the Revenues
being taxable to it or in the loss of the exemption from
Federal income taxation provided by IRC Section 103 to the

Holder of the Note.

In pursuance and rnot in limitation of the fore-
going, the Issuer covenants that no use shall be made of the
proceeds of the Note which will cause the Note to be an
"arbitrage borna" as defined in IRC Sectiorn 103, and to this
end the Issuer shall comply with the regulations proposed or
promulgated by the United States Department of the Treasury
as such requlations or proposed reqgulations apply to the
Note,

SECTION 4.,11l. Representations of TIssuer. The
Issuer represents and warrants to the Lender that:
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