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3.04 Partial k‘'lease. Without affecting the liability of any other
person for the paymen. of any indebtedness herein mentioned (including
Mortgagor should it convey sald Premises) and without affecting the priority
of the 1lien hereof upon any property not released, Mortgagee may, without
notice, release any person so liable, extend the maturity or modify the terms
of any such obligation, or grant other indulgences, release or reconvey or
cause to be released or reconveyed at any time all or any part of the Premises
described herein, take or release any other security or make compositions or
other arrangements with debtors. Mortgagee may also accept additional
security, elther concurrently herewith or hereafter, and sell same or
otherwise realize thereon either before, concurrently with, or after sale

hereunder.

3.05 Walver of Appraisement, Valuation, Stay, Extension, and
Redemption Laws. Mortgagor agrees to the full extent permitted by law that
in case of a default on its part hereunder, nelther HKortgagor nor anyone
claiming through or under it shall or will set up, claim or seek to take
advantage of any appraisement, valuation, stay, extension or redemption laws
now or hereafter in force, in order to prevent or hinder the enforcement or
foreclosure of this Mortgage, or the absolute sale of the Mortgaged Property
or the final and absolute putting into possession thereof, immediately after
such sale, of the purchasers thereat, and Mortgagor, for itself and all who
may at any time claim through or under it hereby waives, to the full extent
that it may lawfully so do, the benefit of all such laws, and any and all
right to have the assets comprising the Mortgaged Property marshalled upon any
foreclosure of the lien hereof or appraised for the purpose of reducing any
deficiency judgment obtained by Mortgagee against Mortgagor and agrees that
Hortgagee or any court having jurisdiction to foreclose such lien may sell the

Mortgaged Property in part or as an entirety.

3.06 Non-Waiver.

a. By accepting payment of any sum secured hereby after its
due date or altered performance of any obligation secured hereby, Mortgagee
shall not waive its right against any person obligated directly or indirectly
hereunder or on any indebtedness hereby secured, either to require prompt
payment when due of all other sums so secured or to take remedy for failure to
make such prompt payment or full performance. No exerclse of any right or
remedy by Mortgagee hereunder shall constitute a waiver of any other right or
remedy herein contained or provided by law.

b. No delay or omission of the Mortgagee in the exercise of
any right, power or remedy accruing hereunder or arising otherwise shall
impair any such right, power or remedy, or be construed to be a waiver of any
default or acquiescence therein.

c. Receipt of rents, awards, and any other monies or evidences
thereof, pursuant to the provisions of this Mortgage and any disposition of
the same by Mortgagee shall not constitute a waiver of the right of
foreclosure by Mortgagee in the event of default or failure of performance by
Mortgagor of any covenant or agreement contained herein or any note secured

hereby.

3.07 Protection of Security. Should Mortgagor fall to make any
payment or to perform any covenant as herein provided, Mortgagee (but without
obligation so to do and without notice to or demand upon Mortgagor and without
releasing Mortgagor from any obligation hereof) may: make or do the same in
such manner and to such extent as Mortgagee may deem necessary to protect the
gsecurity hereof, Mortgagee being authorized to enter upon the Premises for
such purposes; commence, appear in and defend any action or proceeding
purporting to affect the security hereof or the rights or powers of Mortgagee;
pay, purchase, contest, or compromise any encumbrance, charge or lien which in
the judgment of Mortgagee is prior or superior hereto and, in exercising any
such power, incur any liability and expend whatever amounts in its absolute
discretion it may deem necessary therefor, including cost of evidence of title
and reasonable counsel fee. Any expenditures in connection herewith shall

constitute an advance hereunder.

3.08 Call Option. After sale of the Note and assignment of this
Mortgage and other documents securing the Note to Union as provided in the
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