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i, NERRM SEOLRTIY ISSIRESEN D e e it TRl e n e T T Y

Pent -t Covenant 15 or the Seooppty Sret e onlopr e T. THENY
fe.)llows:

15. Uniform Security lostrusnt; (verrminy sy e rabrtivy, Thas

ferm of Security Instrusent cosbianes ueaforn Gosenants o notionst ke
and  ponuniform covenants with limited vartetioes by nrisdhictoan e
constitute a uniform Security Jnstruient covering seal property. This
Security Jnstrument shall be goverued by fediral law and the ltaw of the
jurisdiction in vhich the Property iy lodated. 1 the coent that suy
provision or clanse of this Secarity Instrasent or the Nete conflicts
vith applicable law, such conflict shall not affect cther provisions of
this Security lnstrusent or the Note whadcl can be gover offect vithont
the conflicting provision, and te this end the provizians of thais
Sevarrty Instrunent and the Note are dedlared to Le sesarable.
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. TRANSFER OV THME BROSEEFY Ok A EUNRRRCIAT N3 e ST O IN BORKIWLE

i)

* Coovetant 37 ©f the Security fnste . cnt oy soetded Lo tead as
1ol e
17, Trensfer ef the broperty or o F o ficial interest e Barrower. 1S
a3t s+t afy pert ©f the Broperiy i oon L tleossl thesson i osoid e
transferved by horrower lor if & teonefrosel nterest dr Boreoecer i
soid vr transfersed ard borroner [t el o :

: & LatiTael RUISOL OF porscus tul
s a cnrporation, parinesshap, trust er other legai entity) vithont
wrieptys praor wreiltern conrent. excitviing fal e createen of 2 ien o7
i it 2t € suboerdinate LG the decanty D vowhiach Joes not
re.ate te 2 irensfer of rights of o cupeiny o recperty, (b the
Lreatier. ¢f a2 purchese maney  security interest for houselola
applistes, (¢} 2 transfer by devise, decient or by cporation of law
Gpnn the death of a joint tenasnt or (d) the grant of any leaseholéd

1nterest of three vears or less not (euntsiniag ar option te purchase,
Letade s mav. at bender’s opticn, declare all the suns secared by this
Secaurity instranent to be immediately due and pevabie.

1f Lenier exercises such optiorn e acceierate, lLender shall mail
horrowsr notice of acceleratior in accordznce with paragraph 14 heredf.
Suck notice shali previde 2 pericd ¢f pot iws: thas 30 days fream the
date the natice 1s matled within =hich borrewer may pay the sum:
deciared  duc, 1f Fegrower fat.s tr pay swt sums prier te the
expiraticn ¢f such pericd. Lewder sov, withoot further aetice or demand
o Eortewer. invoke any reacdies premiited by paragraphk 18 hereof.

terrcser causes
ender snfernatinn regaieed by lender to evaluvate the
trarsferee; (21 fenier pearsoatly dotermrney that tor.der’s security
will not be imparred ond that the -:sk of 3 hreach of any covenant or
sgrecocnt i this Security Instrument is acosptadle; (3) ioterest is

Lendsr may ccntent te 2 sale or trevafer 280 (0
he sutritied to je

-

savable on the sums secured by this Securtty Instrument at 2 rate
scceptatile to Lender;: (4) clarges n the terms of the Note and this
Security Instrument cequired by  iender are aade, including. for
cxample, perivdic adjustment in the interest rate, 2 Jiffercat final
payment  date for the leam, and slditioen oi  unpaid  interest to
principal; and (5) the transferce signs an assumption agrecaent that
ts acceptable te Lender and that obligates the traasferce o keep all
the promises and agrecments made i the Nete and in this Security
Instrument, as modified if required by Lender. ic the cxtent permitted
by applicadle 1law, Lender also may charge a reasonable fee, as 2
condition to Lender's conseot to any sale or transfer.

Korrower vill continue to be obligated under the Note and this Security
Instrunent unless Lender releases Borrower in writing.
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