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ADJUSTABLE RATE RIDER

26th . August f:.‘ﬁr‘,f)?_ )“-8’;%2

THIS APDIUSEARLE RATE RIDER o~ mude s R
and v mcorparated mite and hall be dectmed toantend and supptoment the NS AT D REN I I AR oot e Secure
Dobt tthe “Secunty Instrument’ y of the sasie date mnen by the wndeeseznad athe
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SHotoner )t secufe Borrovwer's

L e e tthe “hemder™) o1 the same Jate aahe TNte ) and cosshing the
property dusenibed in the Securnty fantrument and bcated ar

Lot 151, Bremtwood Subdivis ion, Simpsonville, South Carolina

........ {Proparty AQQress)

The Note contains provisinns ollowing for chonges in the interest rate every 5
years. If the interes) rate increases, the Borrower's monthly payments will be

higher. If the interest rate decreases, the Borrower's monthly poyments will be
lower.

AODITION AL COVESANTS, n addition 10 the covemanis and agreements made i the Sceurity fostrument,
Borcower and Lender furthes covenant and agree 3s tollows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 1 2.875. . cc. Secion 4 of the Note provides for changes in the inferest
rate and the monthly payments., as follows:
«3. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The rate of interest | will pay may change on the first day of _September . 19..88 . andonthan

day every60th month thereafter. Fach date on which my rate of interest could changew called 2 "Change Date.™
(B) The Index

Any changes in my 1ate of interest will be based an changes in the Indes. The “Index’ is the weekly average yield on
United States Tecasury sevunitics adjusted o 3 constant maturity of 9 years. as made available by the Federal Resenve
Board. The most recensly asailable Inden figure as of the date 45 davs betore cach Change Date s called the “Cursent
Inden.”

If the Index is no longer available, the Note Holder will chouse 3 new ndex which is based upon vomparable
information. The Note Holder will give me notice of thischowe.

() Catculation of Changes

Before each Chanze Date. the Nuote Holder will calculate my new rate of interest by adding X pefcentage
goints ( L %) to the Current Index. The Note Holdér will thear round the result of this addition 10 the neasess one-
cighth of on¢ percentage point (0. 125<%). This rounded amount will be my new rate of interest until the neat Change Date.

The Note Holder will then determine the amount of the monthiy pasment that would be sufficient to repoy the
unpaid principol balance of my loon 3s of a Change Date in full on the maturity dote al my new rate of interest in
substantially equal pay ments. The result of this calculation will be the new amount of my monthly posment.

(D) Effecrive Date of Changes

My aew rate of interest will bevome effective vn cach Change Date. | will puy the new amount of my moathly
parment cach month beainaing v the first monthly payment date afier the Change Date until the amount of my monthiy
pasment changes agan.

{E) Notice of Changes

The Note Holder will mail o deliver 1o me a notice of any changes in the smeunt of my moathly payment betoce the
cfective date of any change. The notice will include information required by law to be given me and abso the title 2nd
telephone number of a person who will answner any quostion | may have regarding the notice.”

B. CHARGES; LIENS

Unifosrm Covenant 4 of the Security Instsuntent i ameadad 10 read as folloas:

3. Chasges: Liens. Borrower shall pay all tares. ancsaments. and vther charges. fines amd impositions atwwibutable to the
Property which may attain 3 priority over this Sevunty Instsuntent. and teaschold paymenteos ground reats. if any. in the
mannes peosided under paragraph 2 hereof vr. if not paid in such manner, by Barrower making payment, when Jue,
Jirectly 10 the payee thereof. Borrower shall promptly furnish to Lendes I notes of amounts Jue under this pecagraph.
and in tEe event Borroner shall make payment diretly. Borrower shall promptly furnish to Lendes feveipes esidencing
such pasments. Bocrower shall promptly diccharge any tien which has proaty over this Sevurity Instrument: provided.
that Bocrower shall not be sequired to discharge any such lien so loag as Borrower: (2) vhall agrec in waiting to the
paymeat of the vbligation secured by such lien in 2 manner avceptable 10 Lender: tb) hatl in goed fasth contat such lien
by. or defend against enforcement of such lien in, kegal proceedings which in the opinion of Lender op<rate to prevent the
enforcement of the tien of forfeiture of the Property or any part thereof: of (¢) shall sevure from the holdes of vuch fien an
agreement in 3 form xatisfacton 1o Lendes subordinating such lien (o this Sevurity Instrument.

€ Lende detesmanes that all or any part of the Propecty i subject toa fien which may ateain a peiveity over this Sevusity
Instrument. Lender shall send Borrow¢s notice idennifying such licn. Boscower shall satndy such lien of sake one o e of
the actions set focth above within ten days of the giving of nutne.

C. NOTICE

U ntfosin Cuscnant 1308 the Sevuaty Instruawat isamaigad to toad as foklow s

13. Notice. Fiept for any nvtive tequirad under applicable law o be given in anvther wannce, 1a) 30y aotive (o
Burtuner providad for i thiy Sevuaty fnstzument shall be sinven By delnenng o or By mathng 1t by fest class mok
addtenad (o Borgones at the Property Addrenw ot wueh other addreas 2y Harsuage snay designate by netwe to Lerder an
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