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l endes's wnitien agrecinent of applicable law. Borrower shall pay the amount of alt morngsge insursnce premiums in the
manner provided under paragraph 2 heceof.

Any smounts disbursed by Lender puriuant tw this patagraph 7. with intecest thereon, shall become additional
indebredness of Borroner secured by this Monigage Unless Borrower and Lender agree to other terms of payment. such
amounts shall be payable upon notive from Lender 10 Borrower tequesting paymeat thereol, and shall bear interest from the
date of disbursement at the rate payable from time (o time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible uader applicable law. Nothing contained in this paragraph 7 shall require Lender to incur sny expense or take
any aclion hereunder.

8. Tospection. Lender may make or cause to be made reasonable entries upon and inspections of the Propenty, provided
that Lender shall give Borrower notice peior to any such inspection specifying reasonable cause therelor related to Lender’s
interest in the Property.

9. Coademnation. The proceeds of any award or claim for Jamages, direct of consequential. in connection with sny
condemnation or other taking of the Property, or part thereof. or for conveyance io lieu of condemnation, ate hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Mongage.
with the excess, if any, paid to Borrower. In the event of a panial taking of the Property, unless Borrower and Lender
otherwise agree in writing. there shall be applied to the sums secured by this Mortgage such proporiion of the proceeds
a3 is equal to that proportion which the amount of the sums secured by this Morigage immediately prior to the dete of
1aking bears (0 the fair market value of the Property immediately prior (o the Jate of 1aking. with the balance of the proceeds
paid to Borrower.

If the Property is abandoned by Borsower. or if, after notice by Leader to Borrower that the condemnor offers to make
an award or settle a chaim for damages, Borrower fails to sespond to 1.ender within 30 days after the date such notice is
mailed, Lender is authorized 1o collect and apply the proceeds. at Lender's option. either to restoration or repeir of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpone the due date of the monthly instaliments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments.

10. Bomower Not Released. Extension of the time for payment or modification of amortization of the sums secured
by this Morigage granted by Lender fo any successor in interest of Borrower shall not operate 1o release, in any mannes,
the liability of the origimal Borrower and Borrower's suscessors in interest. Leader shall not be required to commence
proceedings against such successoe or refuse to extend lime for payment or otherwite modify amoctization of the sums
secured by this Mortgage by reason of any demand made by the originat Borrower and Borrower’s successors in interest.

11. Forbearance by Leader Not 8 Walver. Any forbearance by Lender in evercising any right or remedy hereunder, or
otherwise afforded by applicable law. shall not be 2 waiver of or preciude the exercise of any such right or remedy.
The procurement of insurance or the payment of taves or other Liens or charges by Lender shall not be a waiver of Lender’s
right 10 accelerate the maturity of the indebtedness wxuced by this Mortgage.

12. Remedies Comulative. All cemedies prosided in this Morigage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law or equity. and may be evercised concurrently, independently or successively.

13. Soccessors and Assiges Bound: Joint and Several [iadility; Captlons. The covenants and agreements herein
contained shall bind, and the rights hercunder shalt inure to. the tespestive successors and assigas of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. ANl covenants and agreements of Borrower shall be joint and several.
The captions and headings of the parageaphs ot this Moctgage are fos convenience only and are aot to be used to
interpret of define the provisions hereof.

14. Notice. Bxcept for any notlce required under applicable law to be given in another maneer. (2) any notice to
Borrower provided foe in this Mortgage shall be given by mailing such notice by certified mait addressed (o Borrower ot
the Propenty Address or at such othee address as Borrower may designate by notice to Leader as provided herein. and
(1) any notice to Lender shall be given by certiffed mail. retum recept requested. to Lender's address stated herein o¢ (o
such other address as Lender may devignate by notice to Baceoser as provided hertin  Any notice provided for in this
Morigage shall be deemed 10 have been gisen to Bocsower oc Leader when given in the manaer designated herein.

§S. Ualforms Morigage: Governing Law; Seversdility. This focm of mortgage combines uaiform covenants {or astional use and
poa-uaiform coveaants with bmited veniatioas by jurisdiction to coastitute » uaifornm security WMo covering real property. The
state and local laws applicable (o this mortgage shall be the laws of the jurisdiction in which the propenty is located. The foregoing
sentence shall oot limit the applicabitity of federal law to this mongage. IniBe event thatany provision or clause of this Moctgage o¢ the
Note conflicts with applicadle law, such conflict shall not affect other provisions of this aiongage of the Note which can be givea effect
witkout the coaflicting provision, asd to this end the provisions of the Monigage and 1he aote sre declared to be scversbie.

16. Borrower’s Copy. Borrower shall be furnished 2 conformed copy of the Note and of this Mocigage st the time
of execution oc after rexordation herevf.

17. Treastes of the Property; Assmption. 1€ all of any gurt of (he Property oc an interest thecein is sold or translerted
by Bocrower without Lendet's peioe written consent. exsluding (2) the creation of a lien oc encumbrance subotdinate to
this Morigage. (1) the creation of a purchase money security mterest for household appliances, () 3 transfer by deviee,
descent or by opetation of law upun the Jeath of 3 jnvn terant or (b the grant of 30y leasehold interest of three years os less
NOt containiog an option o puschase, Leader may. at Leades’s opton, dectare all the sums secuced by this Mortgage to de
immediately due and payable. Lender shall have waived such oplivn to axelerate if. prioe o the sale or transfer. Lendes
and the pessn to whom the Propesty is to be sold o translerred reach agreement in wntiog that the crevit of such penoa
is satisfactory to Leader and that 1he interest payable on the sums secured by this Moctgage shall be at such rate as Lender
shall request. If Lender has waived the optivn to accelerate peovided in this paragraph 17, and if Borrower’s successor in
interest has evecuted 3 written assumption agreement accepted in writing by Leader. 1 ender shall release Bocrower from all
obdligations uader this Mortgage and the Note.

If Lender evercises such option to aveelerate. Lenader shall mail Bosrower actice of acceleration in accordance with
parageaph 14 heceof. Such notice shall provide a period of adt less than 30 days from the date the notice s mailed within
which Bocroaer may pay the sums dectared due  If Bocrower fails to pay such sums peioe to the expiration of such period.
Lendec may, without {urther notice of Jemand on Bocrowes. invoke any remeadies permutied by paragraph 18 hereo!.

Non-Unteoam Covenants. Bosrower and Lemder (usthes covenant and agree as (ollows:

18. Acceleration; Remedics. Except as provided in porsgraph 17 hereof. wpos Bosromer’s Seeach of eny covemant
or sgreeanent of Borrower in this Morigage, including the corensats (o pay when due 38y sums secured By ths Mortgage.
Leodes peios (0 accelesstion shall mall aotice (o Borvowes &5 provided in paragragh 14 hecvol specifying: 10) the beench:
(2) the action cequired (0 cute such beeach: (3) o dste. not less tham 30 d2)+ from the date the sotice is mailed (o Bosrower,
by which such breach must be cured: and (4) thst failure o cure soch bresch on or before the date specified In the oglice
may resit o acceleration of 1he sums secored by this Mortgage. (oreciosare by jedicial proceediog and sale of ihe Property.
The ootice shall further ialorm Borrower of the right (o reinsiate after sccelenstion and the right to asyert in the forecionare
proceeding the noo-ctistence of a delault or say others delense of Borower (o sccelecation sad foreclornre. I the Dresch
b ot cuted on os before the date speslfied in the avtice. Lender ot | ender’s option may declare 3l of the sums secured by
this Morigsge (0 be immediatel) due snd pa)sble without further demand snd mas forechose this Mostgage by judicinl
proceediag. 1.eades shall be entitled o collect in such proceeding afl eapemses of forechnure. includisg. dut ot tmited to.
cemsonable attorney’s fees. 3nd covls of documentan eridence. abstracts sad title reports, all of which shall be sdditional sems
secuced by this Mortgage.

19. Borower’s Right to Reimtate. “Sotaithytandag Lendes’s saieleraton of e 1= seuted By tha Moctgagpe
Bortoacs shall hase the 1:ght 1o have a0y proveed: =gy beg.m b Leet2e 1o erforse thvs Moergagr Saentoued it an LT
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