herennder, of otheraise atlorded by apphicable Law. shall ot be o waner of o precbede the cwetoee ot an
suvh night of cemedy. v )

11. Successom and Assigns Bound; Joint and Several Liability; Co-signens. The cosenants and agtecme it beremn
contained shalt bind, and the rights hereunder shall inure o, the cespective stccessors and sssigin of Londer and Hor
rower, subject to the provisions of parageaph 16 hereof. Al cosenants and agreements of Borrower shall be jont and
several. Any Borrower who co-sins this Mortgage. but dues not eaccute the Note, (a) iy cosigaing this Mortgage only te
morigage. grant and convey that Borrower’s intceeat in the Property to loader under the terms of this Mortgage, Ab) i
not personatly liable un the Note or under this Morigage, and ) agrees that Lender and any other Barrower hereunder
may agrec 10 extend, modify, forbzar, or make any wther accommuodations with regard (o the tesms of this Mongage or
the Note without that Borrower’s consent and without releasing that Borromer or modidysing this Mongage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable faw to be given in anuther manner, (3) any aotice to
Borrower provided for in this Mongage shall be given by delivering it or by mailing such notice by certitied mai
sddeessed to Borrower at the Property Address or at such other address as Barcower may Jdesignate by notice to Leader
as provided hecein, and (b) any notice to L.ender shall be given by certified masl to bender’s addecss stated herein o 10
such other address as Lender may designate by notice to Borsower as prinided herein. Any notiee provided for in this
Mortgage shall be decmied to have been given to Borrower or Lender when given in the mannes designated herein.

13. Governing Law; Severabllity. The state and local laws applicable to this Mortgage shatl be the laws of the
wrisdiction in which the Property is lovated. The foregoing sentence shall not himit the applicabibity of Federal taw to
this Monigage. In the event that any provision or clause of this Murtgage or the Note conthicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or the Note which can be given ¢lfect without the conflicting
provision, and to this end the provisions of this Morigage and the Note are declared to be sevcrable. As used herein,
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“ousts’’, “enpenses’ and “atturneyy’ fees” include all sums to the extent not prohibited by applicable faw or himited
hevein.

14. Borrowes's Copy. Horraaer shall be furnishad a conformed copy of the Note and of this Mortgage at the tume
of executiun or after revurdation hercof.

15. Rebabilitation Loan Agreement. Borvawes shall fulfill all of Bocrower's obligations under any home rehabihita-
(oo, imptavement, repair, uf other loan agreement which Burrawer enten inta with Lender. Lender. at Lender’s option,
may require Botrower to exccute and deliver to Lender, in 3 torm acceptable te Lenader. an asignment of any mghts,
claims or defenses which Borrower may have against parties who supply tabor, materials or services tn connection with
improvements made to the Property.

16. Transfes of the Property. If Borrower sells or transters all or any part of the Property or an interest therein,
excluding (a)the creation of a lica or encumbrance suhordinate to this Mortgage. (bl a transfer by devise, devcent, or by
opcration of law upon the death of a joint tenant. orf (¢} the grant of any leaschold interest of Three years o¢ levs not
contaning an option to putchase. Borrower shall cause (o be submittad information requited by Lender to evaluate the
teanslecee as if a new loan were being made to the teansferce. Borrower will continue to be obligated under the Note and
this Mortgage untess Lender releases Borrower in writing.

if Leades, on the basis of any wnformation obfained regarding the transferce, reasonably determines that
Lender’s security may be impaired. or that there 15 an unacceptable likelihoud of a dreach ol any covenant oe agtee:
ment in this Moctgage, or if the required information is not submitted, Lender may declare alt of the sums secured by
this Morigage 1o be immediately duc and payable. If Lender excrcises such vption (o accclerate, Lender shall mal for
rower nolwe of acceleration in acvotdance with paragraph 12 hervof. Such avtice shall providde a periad of nat less than
JO days from the date the nutice is mailed or delivered within which Bocrower may pay the sums declared due. 11 Hoe-
rower (ils to pay such sums peioe to the eapiratinn of such peaad. Eender may. without turther rotice of demtand on
Borrower, invoke any remedics permitted by parageaph 17 heeent.

NON-UNIFORM COVENANTY Burrower and Lender further cosenant and agree as fulloas:

17. Acceleration; Remedies. Except as provided In paragraph 16 hervol, upon Bosrower’s breach of any covenant
o agreement of Borrower in this Morigage, including the corenants to pey when due an) sums secured by thls Mort-
gage, Lender prior (0 acceieration shall give notice (0 Borvrower as provided (n pasugraph 12 hereof specifylog: i1) the
breach; (2) the action required (o cure sach breach; 139 s date, not less than 20 da)ys from the date the notice s malled (o
Berrower, by which such breach mwsit be cured; snd {4) that fallure to cure such breach on or belore the daie specified I
the oetice may reselt in accelerstion of the sums secured by this Mortigage, foreciosure by judiclal proceeding, and sale
of the Property. The motice shall fusther inform Borrower of the right (o relnstate after accelenmtion and the vight to
easert (n the foreciosure proceediag the acaciristence of a default or any other defense of Borrower to acceieretion and
{orecienare. If the breach ls net cured oa or before the date specified In the notice, Lender, 8t Leader's eption, may
declare all of the susms secured by this Morigage to be immediatel) due and payable without fusther demand sad may
focecione this Mertgage by judicial proceediag. Leader shall be catitied 10 collect in sach proceediog all expeases of
(ereciosare, inclading. bat not limited (o, reasonable sttorneys’ fees, and conts of documentary evidence, slutracts and
tide reports, all of which shall be additional sums secured by this Mostgage.

18. Borvower's Right to Relostate. Notwithstanding Leader’s acvelerativn of the sums sevured by thiv Moetgage
due to Borrower™s breach., Busrower shall have the right to have any proceadings begun by Lender to enforce thin Moet-
gage discontinued at any time prior to entry of 3 judgment enforving this Mortgayge if: {3) Borsower pays Leader all sums
which would be then due under this Mortgage and the Nute had no acceteration ovcurred. tb) Borsower cures alb
breaches of any vther covenants o agreements of Busroaes coatainad in this Mostgage: 0} Bocrower pays all scasonable
capeases incurred by Lender in enforcing the conenants and agreements of Bosrower contained in this Munigage. and in
enfoscing Lender’s remedics as provided in paragraph 17 hereof. including. but not limited to. reasonadle attosneyy”
fees: and (d) Borrower takes such action as Lender may ceasonably teyuire (0 assure that the lien of this Mustgage,
Lendes’s interest in the Property and Borrower’s obligation to pay the sums secured by this Musigage shall continue
unimpaired. Lfpon such payment and cure by Bocrowes. this Moctgage am) the obligations sevured hereby shall remain
in full furce and effect as il no acceleration had ovvurred.

19. Anigament of Rents; Appolatment of Recelrer. As additional secunity hereunder. Bosroser heeeby asvgns
to Lender the rents of the Property. peovided that Borrower shall. prioe 1o acvelerstion under paragraph 87 hereof ve
abandonment of the Propecty. have the right tocollevt and retain such rents as they beconie Jue and payable.

Upon acceleration under paragraph 17 hercof or sbanduament of the Property. Lendes shatl be ¢entitied to have a
teveives appointed by 3 cuurt to entet upun, talke pussessivn of and manage the Property aid to collext the rents of the
Property including those past Jue. Al reats cullected by the revener shall be applied fint to payment of the cints of
mandgement of the Property and collevtion of rents, including, but ret limited to, fevenver’s fees, preaiums vn reveines’s

bunds and reasonable attoeneys’ fees. and then to the sums secured by this Mongage The reveives shall be hable @
acvuunt only for thase rents actually revened.
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