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ADJUSTABLE RATE LOAN RIDER e

NOTICE: THE SECURITY INSTRUMENT SECUREFS A NOLE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INJEREST RATE. AN

1
CREASES IS THE INTEREST RATE WILE RESULT IN HIGHER PAYMENTS. : u
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS. i

This Rider is made this J2th o gapof ... AUBNSE L, 83 . and is incorporated into and shali il
be deemed 0 amend and supplement the Mortgage, Deed of Trust, or Deed 10 Secnre Debt (the “"Secority Instey- Ot
ment™") of the same date given by the undersigned (the “Borroace™) to secure Rorroner’s Note to . 2oinsert Federal

savings- and- Loan- Assoeiation of Travelers -Rest. -

(the **L.ender”) of the same Jate (the **Note™) and corering the property described in the Security Instrument and L
located at .. 38 . Aberdeen. Drive. Greenville  Souch Carolina 29605 '
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Property Addrevs

Modifications. In addition 10 the corenants and agrecments made in the Security Instrunient, Borrower and
Lendee further cosenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note has an **Initial Interest Rate” of . 12, %%, The Note interest rate may be increased or decreased onthe
)st.. day of the month beginning on .. Vstober Lo, 1935 .. and on that day of the month every
12. .. months thereaftes.

Changes in the interest rate are governed by changes inan interest rate indev called the “Inden'’. The Indevisthe:
1CAeck one bor (o 1nddicaie Indes )

(1) IX* “Contract Interest Rate, Pucchase of Presiously Ovenpied Homes, National Average for sl Majo
Types of Lenders’ published by the Federal Home Loan Bank Board.
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(1) . There is no mavimum limit on changes in the interest rate at any Change ate.

(B X The interest tate cannet be changed by woce than 2L percentage points at any Change Date.

If the interest rate changes. the amount of Boreoace’s monthiy payments w i chaaze as provided in the Note. In-
creases in the interest tate will rosultan hizher pastnents. Beoreases ie the aterat tate witd rosult i bovser pastienty.
B. LOAN CHARGES

1t could be that the foan secured by the Sevungy Bnstrumen? is sabject tos bes winich sets atavimun loan sharnges
and that faw 15 inteepreted so that the interast or oiiwr L Jharees colisgrad or te be cotfovted In conaection wile the
loan would excend peranitted innts B8 ties o the case. thont €V ans sulh fean charge shall Pe raduced by the amaount
revessary to reduce the charge to the perrutted Lot aead e BBy ans e aircady colicoted troas Borraaer which eveeed-
of permitted Bmits will be refuadad o Borgosgr Bender o (o fo nnate th refund bryoeedusing tie prineipal
oaed under the Note or by makig 4 Jizegt paviiont to Boasroagr
C. PRIOR LIENS

i Leader determines thas ali oc any part of fhe sinie seonrad Boo it Sequnty fostousiont are subject 2o g ben
which has petonity ouer this Sevurits bestrament, §ender muan saind Borrower 2 notige wdentifwing that ben. Bocrower
shall peompely act with regaed to tiar Lo as provedad i partsraph 3 ol i Neainy Insteament or spall peomiptis
sevure AR agreement i a forms satndaaters to bonder supordiiatng thas Bne tov sis Seuzuy Instruinien?,
. TRANSEFER OF THE PROPLERIY

¢ there i¢ 3 transter of the Proporty sbjost v pasaaranh 17 of the Seonats Instrument. Eonder mae equire th
anitcrease it the cureent Note 1ntefes? ra1, OF 12540 INE LA IEOE feitioe ! o7HIRT Licit On the Amoun of any enein.
terest raze change 1l ehere s 3 sy, oz a3 xohange i the B Indov figure. oz all ot thae, b avonditon of Lendes™s
waising the option to gocelerate protided tn paragiaph 17

By stgning thie, Boreoaer agrexs to 2t of the shose.
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