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15 the Lendar may raguire with 80 1NSuraNnce Company ACCOpIaDIO 1) LET N T, 2ot 27 el ooy gt Dasainintend
aganst loss by hre, flood (o (e property 15 1NCALEA 1N AN Area PA«NG SEeTrat Tho g Fasards) At 3l Fazardsns REB NV,
the usual PoONCIas to protect Lenders (often called "8alonded co+81age’) TwilicausaInete derty na madintho £5Cy
as Mostgagee and furnish the Lender a copy of the policy | will show Lergar the rece pls tor e papeent of primioms
wtthin ton (10} cays atter Lender réquests them

3 FAILURE OF BORROWER TO PAY TAXES OR MAINTAIN INSURANCE

(A) Taxes: M 1 d0 nOl pay 1axes, assessments (PubNC and private). sewer rents. water rates and other gosernmental of municipal
charges when due, the Lender at its Option may require that | pay immediately the entiré amount then remaining unpaid undar the
Note and under this Mortgage without making any furiher demand lor payment or the Lender atits option may pay the same. anq
all sums $0 paid shall bear interest from the date of the advance at the same rate set forth in the Note and shail be secured by ths
Mortgage exceplt as otherwise restricted by law.

(8) Insurance: it § do not maintain the required insurance on the properly. the Lender. at «is oplion may (1) require that | pay
immediately the @ntire amount then remaining unpaid urider the Note and urder 1his Mortgage without making any further demand
tor paymeni, or {2) the Lender atils 0plion may pay the insurance premium, o {3} the Lender may take out anothar policy Al sums
which the Lender may advance for payment of premiums or a new policy shall tear interest from the date of the advance at the
same rate set forth in the Note and shall be secured by this Morigage except as otherwise rastricted by law.

4. AGREEMENTS ABOUT CONDEMNATION OF THE PROPERTY

A t1aking of property by any governmental authority by eminent domain is known as “condemnation ” 1 give 10 Lender
my right {A) to proceeds of alt awards or claims for damages resulting irom condemnation or other gorernmental fahing
of the Property: ar.d (B) to proceeds from a sate of the Property that is made to avoid condemnation Atiof those proceeds
will be paid to Lender.

1 alt of the Property is taken, the proceeds will be used 10 reduce the amount that | owe to Lendar under the Note and
under this Mortgage If any of the proceeds remain after the amount that | owe to Lender has bean paidinfull. the remain-
1ng proceeds will be pard to me_ Unless Lender and t 3gree otherwise in writing f oniy a partot the Property s taken, the
amount that | owe 1o Lender wiil onty be reduced by the amount of proceeds muttiptied by the foltowing amount (1) the
total amount that | owe to Lender under the Notice and under this Mortgage immediately before the taking. draided by
(i) the tair market value of the Properly immed:ately before tne taking  The remainder ol the proceads wiill be paid tome.

I t abandon the Property, or it | do notansaer, within thirty (30) days. a notice from Lercer staling that a gevernmentat
authanity has offered to mane a pa,ment oc to settie acia:m for Jamages trenLancer rastraacironty to setite ard coltect
the proceeds. Lender may then use the proceeds 1o repair or (93tore the Property or 10 reduce the amount that towneto
Lender under the Note and under this Mortgage. The 30-day period will begin on the date the notice s mailed. orifitisnot
mailed, on the date the notice is delwered

if any proceeds are used to reduce the amount of prinCipal which lowetaLender uncer the Note, thal use mill notcelay
the due date or change the amaunt of any of my moathly payments under the Note and u=der Paragraphs 1 and 2 above.
Hoae.ez, Lender and | may agree in wnting to those delays or changes

S NOTIFICATION OF LOSS OR DAMAGE TO PROPERTY

I will prarnptiy notity the Insurance Company and Lender if there is a loss or damage 10 the Property If ) do not
promptiy prove to the Insurance Company that the loss ur damage occurred. then the Lender may do 3o

6 INSURANCE PROCEEDS FROM LOSS OR DAMAGE TO PROPERTY

Tne amount paid by the insurance company in event of any 1033 Or damage to the Praperty 13 calied ‘proceeds’. L direct
and autnonze the insurance COMaany 10 1ssue its Jdraft or check for any proceeds solely 1a the name of the Lender. The
Lender shall, at s option. apply the praceeds to reduce the amount t oae 00 the Nate, or il tre Lender and L agree in
wnting. 1o repair or 1o restore the cdamaged property If any of the preceeds rem.un after the amount l o'ae to the Lender
has been paidin fyll. the remaining peoceeds il Be pard ta me Hwili rot seitie aciam forinsyrance benrelits mthout the
Lerder's appeaqal it ) adandon the property. oc if | 4o not ansaer withun thirty (30) days. 3rot.ce from the Lender stating
that tre Insycarce company hasotered 10 settie a Siam far insurance teralts, than tne Lender has the authanty to settle
and coliect the pcoceeds Lender may then use the proceeds ta r20air ae restare e Progerty or tQ reduce tne amount thatl
oae (3 Lender under the Note 3nd under this Martgage The thisty <13y C2nca witi Bagin A tne Jate the not:ice s maiied or,
of it 18 not maled, on the date the notice 1S dehvered

I any proceeds are used to ceduce the amount of pracicai which Lo ae 1) tne Lencer under the Note. that use will not
ceiay the due date or change the amount of any of my mantniy payments urder the Note and under Paragraphs t and 2
above Howewer. the Lender and | may agree 1n anting to those deiays Cr changes

190 ¢ encer 3cGuires the Progerty By foreciosuse o Dy @ waluntary d2ed from me 3ot mynghtsin the asuzarce policies
alli B4l0ng tO the Lender Also 2t of My r.ghtsin 2ny praceeds which are paid tacause of damage thatoccurresd tceforethe
Progerty is acquired by Lender o suid will telong talender Howewer. Lencersnghisinthose proceeds wiil not be greater

than the amaunt at | owe (0 (he Lender under tre Nate and yrder thuis MOrtJags immed:3tely tefore the Propedty is
acquired by tender or soid

7. LENOER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

#1: (A) 1 O NOL ReeP My promises and agreements made in this Mogage. o¢ (B) 30meane, inCluding me, Deging 8 legel
proceeding that mey significantly affect Lender's nghts in the Propecty (such as. 1or exampie, 8 legal procesding inbenk-
fuptey. in probate, for condemnation, of 10 8nlocce [aws Of regulatons) Uhen Lender iy ke whatevers sction i3 necss-
sary to protect the valus of the Property and Lenders nghits in the Property Lenders actions under this Peragraph may
include, 10r example, sppeenng in Count. payng reasonabdle ancrney'sfees. and enianng on the Propedty (0o make repeirs.
Lender must give me notice befoce taking any of these actans

§ will pay to Lender any amounts, with interest. which Lender sperds under (s Paragraph. This Mortgage will protect
Lendces in case | do nat kesp this promise tO pay those amaounts with intecest

| wili pay those amounts to Lender whan Lender sends me & nolice requesting thati do so | 'mll aiso pay INterest ON
1038 3MOunts 8t the same rate stated in the Nate However, if payment of interest at that rate would vioiate the lsw. t will
pay Interest on the amaounts spent by Lerder under tius Paragraph atthe hghestraie thrat the lsw atiowy Interest oneach

amount wmitl Eagin 0a the date that the 2mauntis 3pent By Lerdar Moatee, Leacar and | may agree 1n anting to tecems of
peyment that are ditfecent trom those n this Paragraph.

Although Lender may 1ahe 8Chon under this Peragraoh. Lender does nct havwe t0 4o 30
8 BORROWER'S DEFAULT AND WHOLE BALANCE DUE

11 tast Lo make any payment of either pancipal 00 1aterest wthin tan (10) Cays from the ime 1ty due (if thes Martgage
Protects a consumar [oan, then:f 113t to pay the amount required tocure tne calauit within that me pencd speci:edinthe
Notice of Cure of ever celauitin Dayment on this 108N 8g4:n) o¢ tNG Proapact of £4—aNnt. partQrmanCe I¢ realh 1ation of the
Progerty (ccilateral) 1s sgaificantly impeired as for esample

1 1 1@ Of $IMA0rs QI34 CUlS @ in TANRIUPICY, 1FSOTENCY OF rECRTWI S0, 3¢

2 1 break any promise in Ay other agreemants | hase with the Lencer (.~cl. ding other lcans}k Qf

3 i made any statemant O Misepresatat:ian 10 Lender inConreiton w th IR s 23 ekl s 13798 O inCOrrechin 8%y
~ateral respect, oF
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