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UNIFORM COVENANTS. Bortoaer and 1 ender covenant 2o agree ds Folloas: T .l)..., ‘ -'-353J6
i. Payment of Principsl and Interest. Borgoner shall promptly pay when Jue the poiagat oF aid autetest on the
Jebtedness evidenved by the Note, prepayment and Late charges 3s
Future Adranves sevured by this Monigage.

1. ¥unds for Taves snd lasurance. Subject o applicable Law of to 3 witien waner by 1 ender, Borraact shall pay to b einder
on the day monthly instatlments of prnipal and interest are payable undes the Note. untit the Note is pard in tull, 3 sum thesan
“Funds’} equal 1o onc-twelfth of the yearly taves and assestnents which may attain priority over this Mostgage. and ground rents
on the Propeaty, if any, plus one-twelfth of yearly promium instaliments (ot hazard insurance, plus one-tactlth of yearly premium
installments for mortgage insurance, il any, all as reasonably estimated initially and from time to tune by t.ender un the basis of
assessments and bills and reasonable timates thereof.

The Funds shall be held in an institution the deposits o accounts of which ate insured of guaranteed by 2 Federal or state
agency Gnluding Lender if Lender is such an institution). Lendec shall apply the Funds to pay s3id taves, assessments, insurance
premiums and ground rents. Lender may not thatge for so holding and applying the Funds, analyzing said acvount, or verifying
and compiling said assessments and bills, untess Lender pays Bocroaer intecest on the Funds and applicable faw permits Lender o
make such acharge. Borrower and Lender may agree in writing at the time of exevution of this Motigage that interest on the Funds
shail be paid to Borrower, and unless such agreement is made ot applicable law cequires such interest 10 be paid, Lender shall not
be required to pay Borrower any interest of earnings on the Funds. Leader shall give to Borrower, without charge, an annual ac-
counting of the Funds showing credits and debits 10 the Funds and the purpose for which cach Jebit 10 the Funds was made. The
Funds are pledged as additional secunity for the sums sevured by this Mortgage.

If the amount of the Funds held by | cm}er. togcther with the future monthly instaliments of Funds payable prior 1o the Jue

Jdazes of tares, 3ss¢ssments, INsUlINe pranums and ground rents, shatl evceed the amount fequited to pay said 1aves, asicss-
ments, insutance premiums and ground rents 33 they all due, such excess shatl be, 3t Borrower's option, cither promptly cepaid Lo
Butroaer of credited 10 Borroact on moathly instaliments of Funds. If the amount of the Funds held by Lender shall not be suffi-
CIENE 1O PAY [2R€S, 331EI3MENLS, IMmurane premiums and ground rents as they £33 Jue, Borrower shall pay to Lender any amount

nevessary to make up the deficiensy within 30 days from the date notice is mailed by Lender (o Botrower requesting payment
thereof.

Upon payment in full of all sums secured by this Mortgage, Lender shail promptly tefund to Bortowner any Funds held by
tender. IF under paragraph 13 hereof the Property is sold or the Propetty is othewise acquited by Lender, Lender shall apply, no
lazer than immediately prior to the sale of the Property or its acquisition by t.ender. any Funds held by Lender at the time of ap-
plcation as 3 <eedit against the wums severed by this Morigage.

3. Application of Payments. LUcless applcadle law provides wtherwise, 2l paymients revaved by Lender under the Note and
paragraphs ¥ and 2 hereof shall be applied by Lender fiest in payment of amounts pay able (o Lender by Borrower under patagraph

2 hereof, then to interest payable on the Note. then to the principal of the Note, and then to intecest and principal un any Future
Adyanes.

4. Charges; Lieas. Bocrower shalt pay ali taves. assessments and other charges, fines and imgusitions attsibutable (o the
Progerty which may attan 3 peiogity over this Mocigage, and teaserold parments of ground rents, tf any. in the mannet peovided
undes pardgraph 2 hereul oeif act gaid i such manner, by Boctoaer making parment, when due, ditectly (o the payee thereof.
Boctoacr shall peompely fucrish to Lender ali potices of amounts due uader this paragraph, and in the event Borrower shali make
payment dicextly, Boceoaes shati promptly furaish to Lender tevapts evidenwing such payments. Boccoacr shall prompily dis-
charge any hien which has peiority over this Mocigage; provided, that Bocrower shall not Be requited to Jischarge any such lien so
loag as Borrower shali ayree in writing to the payment of the obligation sevured by such lien in a manner acceptable to Lender, of
skall in goud faith contest sush Len by, ot Cefend enfoccement of such lien in, legal proceadings which uperate (0 prevent the en-
foccement of the lien ot Cocfencure of the Property o ans pact therevf.

$. Hazard Imvarsace. Bocroaer shall heep the IMELUSEMENLs foa Custing of tereafteer eravied on the Property insured
against boss By fire, harards included withia the teem *“evterded coverage.”” and such ocher hazards 3s Lender may sequire and in
such amounes and for such periads as Lender may reguice; provided, that Lerdes shall not eequire that the amount of suwch
corerage evaend that amount of coverage regquired (o pay the sums sevured By this Moctigage.

The insurance carner prowiding the Insurance shatl be chusen by Botrower subjext 1O appeos al by Lender; peovided. that sxh
appeosal shall et be uarcasonabis asthheld. All geemiums on 1nsurance policies shall be paid in the mannes prosided under
pdeagraph 2 hereof ve of rax pasdin such maneer, b Bocroaes masing pasment, shen Jue, dicectly te the insuf LRCE CAFFIeE.

Al nsurance gelivies aad reneaals thereot shail be 1 foem duveptable to Lender and shatlinlude a standard mortgage clause
ia favae of 3ad 1a foem avceptable to Lender. Lerder s2aki bare the ight to Rold the policies and renewals thereof, and Bocrower
shall peompely furmish to Lender 2l revenal aatces aod Al reeipts of puid premiums. In the event of loss. Boccower shall give
PEOMPL NULINE 1O thE 1AILIITNE CAFTieT and Lender Lender may make peoof of lossif noc made peomptly by Bocrower.

Unless Lender and Baeroser otherwie agree in wiling. msurance peoveads shall be applied to festoration of repair of the
Progerty damaged. peosided 1k IS0 OF feTIr 1t econom:cally feasible and the secusity of this Moetgaye is n¢ thereby im-
plired B 3uch 1EITOCIIAN O CERYIT 15 AL ecuenncaliy feantle o if the secunty of this Moctgage would be impuired, the in-

surance provends shail e agpiiad to the sums sevured b this Moctgage. aizh the eviens, it any, paid to Bocroacr. Il the Progerty s

sbandened By Borromer. o if Borroaer fals to respond to Lender aiiia 33 days from the Jdate actice is mailed by Lender to Boc-
coner that the IRUCAnCE L3I0ee offers 1o -etile a olaim foe tnsusans

¢ Benetits, Lender is authorized to collest and apgly the in-
suratve peoeeds at Lender’s ogoa erther 1o fOLraieG o fepair of the Property oc to the sums secuced by this Moctgage.

Unless Lender 2nd Baceoner othesaisg 24ree « wikitg., 44» vich applvation of peocends to peincipal shal! not extend or
pustguoae the due Jate of the moat Ry 1zoraliments refereed € 1 pazageaghs § amnd 2 hereof oc change the amount of such in-
sealiments 1f ueder paragraph 13 Rereo! the Progeriy is soquieed by Lerder, alkright. title and intesent of Busroaet in ard o0y
asuranve poticies amd 1 amd o the provends theseod cevaiting feom Jamage o the Property powos (o (he sale or axquisitivn shall
puss 10 Lender cothe entent of the surns sevured by this Mocigage immadiately poroe w2 such sale O JgUINtion.

§. Prewenativo sad Maistensace of Progerty: Leaveholdy: (oadominivms: Plansed Lait Developments. Bocrower shall
heep the Progecty w good repae a0 ] ROCSOMMUE #ANE OF PEEMIl INPIIMENT Of Jetefiveation ol the Property and shaltcom-

ply with the peavinians of 2y Tegre 1f (s Murtgage is on a ledschald 17 thiy Morigage v oa s unit in 3 coaduminium oc aplanned

untt desvelogment. Borroaer shall perform alt of Bocroaer's ubligations under the Jeiaratna of (ovenamy Creating of gosernng

the coedumimum o planned yait &eelogment. the bs-laas and rgulaticas of the coadoauaium o planned unit Jeselopment,

and comstituent dauments I 3 svademicium oe clanned unit deselopment rdee is evacuted by Bocroaer and recocded togethar
with this Moctgage. the sosenants auld greements of such eader shali b ieepocated tnto and shali amend ard supplement the
covenants and agreements of this Mortgage as of the s were 3 past hereol.

3. Protection of Lendes™s Security. I Bucroage (ails to pesfocm the covenants aad Jgeeements woataned inthes Mottgage.
oe of ans It OF peovending commenved which mazenaliy sffects Lendec’s interantin the Propesty. including, but no¢ himited
1. eminent Somain. nscliency, code enforiament., Of JIEIRGEMEnts o geonendings mvolving 3 bankrupc oe Jevadent, then Lennder
22 Lerder s opton., upon acte to Bocroner, may make vk agpeasanses, dunbucse such wums and 1ake such TON 33 it AECIRY
to peotest Lender’s interest, i had 1. But e bimired teo, diskursement of reasenable giroenes s fees and entry upoa the Property
e ake repa:ry. B Lemsier roguirod mOrigdfe Rsurdnne oy 3 cocdion of makng the loan

s secured by this Moctgage, Borroner
SNl puy the DECmUIMI fOLrad o R AT sk tsutanee 16 effevt ol saalt L A (he roguirement faoe suslt imasrange ter-

o 11 Jovvedanse with Bacromer’s el t endet’s anier adreement of apgieoaticiza Borroser shaii pay the amosat of all
MOCt § a4 SNAECANCE PESMuM N the manaer prosided undes paragriph 2 heren!
Any amouats dulunad B it erder pumycdat to this paragrazh *_ sk mrerest theeeoan, shali baome additieadl indebtadness
of Bocroacs sevused By this Moeigage Laless Buoeroaer amd Lemder ageee o wther wams of paymeet, sl grovents shall be
sayatie upon retve froe i erder o Barero 32 rogoinyg Pt ihereuf, 2ad shali bearintert from the Sate of Jubytwement &
the rate pasaltle from ime o ime 0e Cuterandi mg BRI uader the Note Lrtens pasient of IRterot A1 vk rate aonhd be von-
srgen t0 apginatle Tae, 12 s R geer vk gmoomts sl bear nirest gt the Mdhest e permoontle anler applinatle fas
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