{a) adjudication of Portgagor as bankrupt. wiltten admiss:on by Sragctgrgas o annatenty by oy e dshs of
'.qOﬂgﬂgOf as they mature, assignment of the assets of '.'.Oflgﬂqf'ﬂ tar the ety of Crind e s 1. est or
pethion by Morigagor tor the appointment of a receyer. trustee of Cor.saratnr ot the assets of M-
or tof reargantzation of iguedation of IO aGar Of ACGt3eenie by LRI TE S R It SN LTI o N SR B
petihon made by another person. of

(e) detault in the terms or conditions of any other morigage which s a hen on the Proferty

S1gagar

9. Remedies. Upon the occurrence of a Default as hereirabose detined. Morigagee may. mithout nol-ce 10
Mortgagor. declare all sums secured by this Morlgage smmediately due and payable and may commence proceedings
io collect such sums, foreclose this Mortgage and sell the Property. At the forectosure Mortgagee shall be enttled to
bid and to purchase the Property and shall be entitied to apply the debt secured hereby. of any port:on thereot. in
payment for the Properly The remedies provided to Morngagee in this paragraph shall be in adedion to and not in heu
of any other rights and remedies provided in this Morigage or by law. alt of which rights and remsdies may be
exercised by Mortgagee independently, simultaneously of consecutively in any order without being deemed to have
waived any right of remedy previously of not yel exercised

10. Appoiniment of Recelver. Upon the occurrence of a Defaull as hereinabove detined Mortgagee shal be
eatitied to the appointment of a receiver 10 enter upon and take and maintain full controt of the Property in order to
pertorm all acts necessary and appropriate for the operation and mantenance thereof including. but not timited Q. the
execution, cancellalion or moditication of leases, the making of repairs to the Propertly and the execulion or
termination of contracts providing for the management or maintenance of the Properly. all on such terms as are
deemed best 10 protect the security of this Mortgage. The recewver shall be entitled 1o receive a reasonable fee for 30
managing the Property Al rents collected pursuant to this paragraph shall be apphed hiest to the costs ol taking
control of and managing the Property and collecting the rents, including. bul not hmited to. altorneys’ lees. recewvers
fees. premiums on receivers bonds. costs of repairs 10 the Property. premiums On insurance policies. taxes,
assessments and other charges on the Property, and the cosis of discharging any obligation of habihty of Mortgagor
as lessor or landiord of the Property and then 10 the sums secured by this Mortgage Mortgagee or the receiver shall
have access to the books and records used in the operation and maintenance of the Property and shall be l:able to
account only for those rents actually received Mortgagee shalt not be i:able to Morigagor. anyone claiming under or
through Mortgagor. or anyone having an interest in the Property by reason of anything done or teft undone by
Mortgagor under this paragraph. I the rents of the Property are not sulficient to meet the costs of taking controt of and
managing the Propenty and collecting the rents, Mortgagee. at its sole option. may advance funds to meet the costs
Any funds expended by Mortgagee for such purposes shall become indebledness of Mortgagor to Mortgagee secured
by this Mortgage Un'ess Mortgagee and Mortgagqor agree n wnting to other terms of payment. such amounts shall be
payable upon notice from Mortgagee to Mortgagor requesting payment thareof ana shaii bear interest from tne cate of
disbursement at the rate stated in the Note. The entering upon and taking and maintaining of control of the Property
by Mortgagee or the recewer and the apptication of rents as provided herein shall not cure of waive any default
hereunder or invalidate any other nght or remedy of Aortgagee hereunder

11. Walver by Mortgagee. Mlortgagee may. in the so'e discret:an of Mortgagee. from hime to ime waive o¢
torbear from entorcing any prowis:on of this Mortgage. and no suck wareer or farteararce shalt be deemad a wa.ef by
Mortgagee of any nght or remedy prowded hecen or by law Or be deemed 3 wdiver ol the nght at any fater e to
enforce stnctly all prowsians of this Mortgage and to exercise any and all remedies proded herein and by taw

12. Wslver by Morigagor. Mortgagor understands that upon default hereunder, among other remedies set out
nerein and in the above referenced Note. the Mortgagee may toreclose upon the mortgaged premises and
ask for a det:ciency judgment pursuant to Section 29-3-660. South Carolina Code of Laws (1976) Martgagor heredy
enpressly wanes and relinquishes any appraisal nghts which Maortgagor may have under Sectian 29-3-680 through
Section 29-3-760. Sauth Carclina Code of Laws (1976) 3s amended and understands and agrees that a deficiency
judgment. if pursued by Mortgagee shalt be determined by the highest price bid at the judiciat sale of the progerty.

13. Future Advances. Mactgagee. at s ophon, may make Fulure Adsances in Martgagar Such Future
Aduances. with intecest at the rate payadle from time to tirme an the outstanding pancipal under the Note. shall te
secured by this Mortgage when endenced by the Note or by any other note statrg (N3t it s secured by this Martgage o¢
when advanced under the terms of this Mortgage Mcrigagee may maie such Future Advances (3) at the request of
Martgagor. atether O¢ rot there is any obligation to maie Future Aduances. (D) pursuant (0 ar aduance ot furds under
paragraph 10 above, of (¢} 10 pay. with O¢ withaut the conmn? Qr req..est of Martgagar. any arrounts which may be
due urdar any other maortgage or lien altecting the Progerty

14. Nolices. Any notice given by either party hereto 1o the ot~er party shali 0e in wnhng 3ng shall be ugred
Dy the party grang notice Any notice or other decument (o be delr.ered to either party Nereto Dy the other party shatl
be deemed dehuered f mailed postage prepaid to the party to whom directed at the [atest acdress ot such party hnown

to the party sersing the same This garagraph sha!t 2t he deemed 12 prohint any other manaer of Celivenng a nabce
or other document
15. Miscellaneous.
(a) The agreements heresn shalt bind and wnure to the beneht of the Mortgagar. Martgagee ang therr
respechve Pewrs. SuCCessars and assigns
(D) Vimenerser in this Mortgage ore of the partias Reretc 1S Named or referred (o, the eirs. legai representaties.
SUCCesSNs and assighs of such part.es shall be ncliuded and 31 cousnints and agreerents contdiced i this
MoctGage by 0¢ on bet:ait of tre Mortgagar or by 0 o tehaif of the Martgagee shait bind and ryce to the
bereht of ther repeesentatives Reirs. $1CCessNes 3~¢ 335::gas, whether $H eageessed oe rot
(c) Trereadingsof tre sechans £aragraphs anad subadia:ans ol this Martgage are foe the Convenigndce of eterecce
onaly. are rot 10 be corsidered 3 part fereol and shall nnt hitit g7 atFerase alfect any aof the terms herent
(@ I any prowvis:on of this Mortgage coathcts with apphcadle law, suck confict shali not atfecCt other £row HiONS
of this Mortgage which can be gesn effect witPout the Conthcting Erawisan. and to this end I prowsidns of
this Mortgage are deciared to be severadle
(&) This Mortgage shall be governed dy. construed and antorcedd 1n accorgance mith the laas ot South Carohina

i Mortgagee ray make 0f Cause (O Be Made reasnratie entens CIn a3 rsgectons of the Progerty ugon
Ggrorg Norigagare priae riotce

fg) At coverants of Mortgagor shlf be unt and seyeral

(R} 1f this 1$ not 8 first MOCIGIGE. any PO MOrIGage!s: and the 3Mount tharedt «s fare) shown telow
Mortgage to Fidelity Federal Savings and Loan Association (now
xnown as American Federal Bank) in the amount of 359, 006.00.

I WITNESS WHEREOF Al et 1507 Fas eeec, el ™y et L mlde 4230 TR Q3 3592 ped? =32 ahiue antiem
Sigred. sei’eq 39
celiorrend e tre preserce ot
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