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ntess b onder amd Borrow et othennise agroe i swatine, insatan e plogesds stalb be apphiad tinestong
fon o tepane ot the Praperty datmasad, provided such testoratton o sopan s coonomicaliv teaseble aand the
seeunity of this Mortzage v not thereby anpaneed. 10 such restoration o iepair s ot coonontcally teable g
of 1 the secunity of this Mottyaee would be ampaired, the insatance procecds shadl beapplicd to the NTTTI N
sevtired by this Morngage with the excess, i any, paid to Borrower. i1 the Property i abiandoned by Borrower .o
of it Boreower ails to respond 1o 1 ender within 30 days Trom the date notive is matled by Fender to BorrowerQD
that the instrance carrier ofters to settle i chanm tor msutance benctits, 1 ender s anthogizad to collect and‘g

apply the insutaace proveeds it Lender's option cither 10 tosoration or eepair of the Properiy of o the sums
secuted by this Motteage. t}:
Unless Lender and Borsowes otherwine agree in weiting, any sach application of proceeds 1o pringy
cigral shiall not extend or postpone the due dite of the monthly installments referred oin paragraphs ) :llltm
2 hereot of change the amount of such instatlments. 10 wider pacagraph 19 hereol the Property s acquired>®
by Lender, all gight, title and interest of Borrowed i and toany insurance policies and mand to the proveeds
thereof resulting from dimage 1o the Properes prion to the sale o acquisition shatt pass to Lender to the extent

of the sums secured by this Mortgage immediately prior to such sale or acqusition.,

Presensation and Maintenance of Properiy: Leascholds: Condominiums: Planacd Uit Devetopments. Bor-
rower shall Reep the Properts in good repain and shall not commit waste of permit impaisment or deteriora-
tion of the Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. i
this Mortgage is on 2 unit in a planned unit deselonment, Borrower shall perform all of Borrower’s obhya.
tion~ under the declaration of covemitiee creating or yoverning the condominium or planaed unit develop-
ment. the by-Laws and regubistions of a planned unit desctopment, and comstituent dovuments. i a planned
unit development rider is executed by Borrower and recorded together with this Mortgage, the corenants and
agreements of stch rider ~shall be incorporated ko and shall amend and supplement the covenants and agrevients
of this Mortgage as i the rider were a part hereol.

Protection of Lender™s Security . 18 Borrower fails to pesform the covciasts and agreements contained in this
Muortzage, or i 20y adtion of proveeding is comimeitced whick muateriabty affects Fender™s interest in the Peo-
perty. including, but not limited 1o, crmnent domain, Mol eiicy, code CniTCement, oF arrangCments or pro-
cecdings involving a bankrupt or devedent, then Lender at bender’™s option. upon aotice (0 Borrower, may
make such appearances, dishurse such sums and ake such action as is pevessary (o protect Lender’s inteesst,
including, but not limited o, disbussement of reasonable attorney s fees and eatry upon the Propeety to make
repaies. I b ender regquired mortgage turence as i cotdition of aaking the loan secured by this Mortgage,
Borrower shall pay the peemiuims required to mainiain sech insuraice in effoct. Boceower shall pay the amoumt
of all mortgage insurance premisums in the manner peovided uader paragraph 2 heeeot.

Any amounts disbirsed by § ender pursaant to this paragraph 7. with iaterest theseon. shali bovome
additional indebtedress of Borrawer sevured by this Mostgage, Unless Borrower and Leader agree 10 other
teruis of pasment, such smounts shatl be pasable upoen notice feoa | ender to Botrower foGUcsting pasment
theroot. aiind shall bear wsterest Frogs tire duic oF dosbursement o the fate pasable from tine fo ime on ouistanding
prncipal under the Note uniess pasment of interest a2 such raie wonld be contrary to applicable law ., in which
cvent such amounts shall bear irterest at the highost rate permissible under applivable law . Nothing contained
it this paragraph = shall regurre Eender toancur any evpoiise o Grhe any action heseunder.

faspoction. emder may mabe or cause (0 be made reasonible coteres upon and ubpections of the Property,

peovided tha: | ender shall give Borrower notice paos to any such inspaction spevilying reasonable sause therelore
related o Leader™s interest 1o the Propests.,

Condemnation. Tac procecds of any avard or clanm for damages, direct or consaguaitial, in connrection with
am vordemsation of vther taking of the Property, op part thercof, o for convesance in bicu of condemina-
tion. are hereby assigacd and <hal! be paid to Lender.

In the ovent of i total taking of the Properts. the proveeds shall be appliad (o the sumis sevured by
this Moregage. With e oyeess, 1if any, pand to the Borrower, ln the event of a partiad takiag of the Property,
unless Borrower and Eender otherwise ageee in weiting, there il be applicd to the sum sevured by this Mor-
t2age such proportion of the provecds as s equat (o that proporiion swhich the amount of the sums sevured
by this Mottgage immeduately prior to the Jate of tahing beass o the fair market value of the properiy im-
mediately prior to the Jate of twhing, with the balance of the proveeds paid 1o Bosrower.,

It the Property is abandoned by Borsower, or if, aftes aotice by Eender to Bossower that the con-
demnor offers 1o make an award o seitle s claim for damages. Borsoser Liils to respoid to Leader within
30 days abter the date such notice is imaited. Leader is authorized to collect and apply the provecds. at Leader’s
option, Cither to rostoration of repair of the Properts or o the sums sexured by this Morteage.

Untess L ender and Boegower othernise agree in writing, ans such applivation of proveeds to prin-
cipal shall ot extend or postpone the due date of the monthhy instailinients retereed o in pasagraphs 1 and
2 hereof o change the amount of ~uch instatlments.

Borrower Not Releasal. Batension of the time for payment of moditication of amoriization of the sumis savured
By this Muotteage granted by | endior to any successor i interest of Boreower shath ot operaie to relvase, in
any praaner, the liatsko of the oviginal Borrower and Borrower™s successors innterest. T eada shatl oot be
feguiteed 1o COMIBeRee Proveedings against such sEucenor of retise e eatond e tor pasaent o sihcrsaee
Moty amortization of the sems sevured By this Mosipage By season o any domand mads by il esiginal
Borrower s s ors teresy.
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