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PEOS MOR TGAGE i o purcliase mobey imorinee @iveit e seduty the wapand portn ot the |\u!:h.|-c;:h
prive 1o the aboave doesenbed propeeey. D
N
PO HAVE AND 1O HOLD unto Fendur and Lender™s successors atd sz, torever, tozcetha withi\
all the improscments now or hereattes erected on the proparty, amd all cascimenis, fiths, appiitaanees, ety 2
sovaltics, mineeal, oil and gas rights and profits, water, waee ights, and water stoch . and Al tintures now or hercutteren
attached (o the propenty, alt of which, including replicements and additions thegeto, shall be deemad to be and
remain a part of the property tor the teaschold ostate it this Mortgage is on a leinchold) are herein refened 10 el
the *Propernty.””

Borrower corenants that Borrower is kawfully scised of the ostate hereby conveyed and has the right to
mortgage, prant, aid comey the Property, that the Property s uncncumbered, and that Borrower witl warsant
and defend geneeally the title to the Property against all chaims and demanids, subjevt o any deckiations, CGnements,
of restrictions listed in o Schedule oF Exceptions 10 coverage in any title insurance policy insuring bender’s interest
of the Property.

REPRESENTATIONS BY HORROWER

In order to induce the making of the Mortgage Loan for which this Mortgage is given as security, Bor-

rower has made. and by execution of this Mortgage, does make to Lender. the Tollowing material representations
of fuct:

1. BORROWER IS THE OWNER OF NOINTEREST IN RESIDENTIAL PROPERFY OTHER THAN THE
PROPERTY WHICH SECURES THIS MORTAGE:

v

BORROWER HAS HAD NO OWNERSHIP INTEREST IN A RESIDENCE AU ANY TIME WITHIN
THREE (3) YEARS OF FHE DATE OF THIS MORTGAGE:

3. BORROWER INTEXDS TOAND WILL OCCUPY THE PROPERTY WHECH (S THE SUBJECT OF THIS
MORTGAGE AS HIS PRINCIPAL RESIDENCE, AND NOT AS A SECOND HOME OR VACATION
HOME. WHITHIN SINTY (60) DAYS OF TRIE DALE OF FHIS MORVGAGE A : : 3 -

-

3. BORROWER REPRESENTS THAT NO PORTION OF PHE PROPERTY WILL BE USEDIN ANY TRADE
OR BUSINESS ACTIVIFY DURING FHE TERM OF THE MORTGAGE:

‘A

C BORROWER REPRESENTS THAT THE MOR [GAGE LOAN 1S A NEW MORTGAGE LOAN AND IS
NOT A REVINANCING EXCEPT TO THE EXTENT THAT THE MORTGAGE LOAN IS A REPLACE-
MENT OF A CONSTRUCTION PERIOD 1OAN OR THE REPL ACEMENT OF A BRIDGE LOAN OR

OTHER TEMPORARY FINANCING WHICH HAS HAD A TERM OF FWENTY.FOUR €24) MONTHS
OR LESS:

6. BORROWER REPRESENTS THAT THE PURCHASNE PRICE OF THE PROPERTEY ASSET FORTH IN
THE BORROWER'S AFFIDAVIT EXECUTED AS PART OF THE APPLICATION FOR THIS MOR.
TGAGE LOAN IS TRUE AND CORRECT AND ACCURATELY STATES THE PURCHASE PRICE AND
ALL OTHER FEES. CHARGES, AND COSIS ASSOCEA FED WIFH THE PURCHASE OF THE
PROPERTY:

. BORROWER REPRESENTS THAT THE PROPERTY DOES NOT INCLUDE ANY EXCESS LAND
BEVOSND THAT REQUIRED TO MAINTAIN THE BASIC TIVABHATY OF THE PROPERTY:

BORROWER REPRESENTS THAT CONSTRUCTION OF THE RESIDENCE SITUATED ON THE PRO-
PERTY HAS BEEN COMPLETED AND THAT SUCH RESIDENCE CONTAINS NO UNFINISHED
AREAS,

BORROWER WARRANIS THAY EACH OF HHE FOREGOING REPRESENTATIONS IS TRUE,
CORRECT. AND ACCURATE. BORROWERS) AGREE(S) VAT IN THE EVENE THAT ANY SUCH
REPRESENTATION SHALL BE DETERMINED TO BE FALSE. INCORREC T, OR INACCURATE, LENDER
SHALL DECLARE ALL SUMS SECURED BY THIS MORTGAGE 1O BE INMEDIATEEY DUE AND
PAVABLL.
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