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UNIFORNM COVENANSIS, Borroacr sad Fender covenant sid ageee as Tolhoaas

1. Payment of Principal und Interest. Bortoaer shall prosnptly fras aben e the pronagal of e anterest ong e
Jebiediiess evidenced by the Note, prepayment and late charges as pravided the
tuture Ads ances sevured by thes Muottgage.

2. bunds for Faves snd Insurance. Subject to spplicable 13 or 1o 3 winiten anner by betder, Bectoact ~hatl pay tolenater
on the Jay moathly instatiiments of pranapat andinterat are pavable under the Note, unitl the ite o pardn full, 4 um theren
“Funds"') equal to one twelfth of the yearly taves and dnewments which may sttn peonty aver this Muortgage, aind ground rents
on the Property. if any, plus onc-twclfth of yearly premsum mstalliments fut harard insurdnge, plus one taclfth of yearly preoiem
insisliments for morngage insuraznye, if any, all as reasonably extimated initally and from tme to time by Lender on the ba<ss of
assessments and bills and reasonable extimates thereof.

The Funds shall be held in an institution the depasits or accounts of which are insured or guaranteed by a Federal or state
agency including bender if 1 ender is such 2n inshitation?. § ender shalt apply the Funds (o pay 13id tanes, reeriments, insuranve
peemiurmns and ground rents. | ender may not charge for s0 holdimg and applying the Funds, anatyzing said account, ot rerifying
and compiling said dsvessinents and bills, unless § ender pays Borrower miceest on the Funds and applivable Las permits Leades o
make such a charge. Borrower and Lender inay agree in winting a the tune of ¢vecution of this Mortgage that interest on the Funds
shali be paid (o Borrower, and unless such agreenment is made o applicable law cequires such intesest to be paid, Lender shall aot
be requited 10 pay Borrower any interest ot carnings on the Funds. Lender shall give o Botraacr, without charge, an annual ac-
counting of the Funds showing credits and debits 1o the Funds and the putpose for which cach debit to the Funds was made. The
Funds are pledgead as additional sevurity for the sums sesured by this Morigage.

If the amount of the Funds hetd by 1 cades. together with the future monthly installnients of Funds payable pror to the Jue
Jdates of 13n€s. Inessments, 1surance premiums Ind ground rents, shall ewend the snount reguired o pay said 1a8es, dricis-
Ments, iNsufINCe Premiums and geound rents as they a8 due, such evien shall be, at Burrower’s option, cither prompily repaid o
Borroaes of credited to Boceower oa moathiy instatiments of Fuads B the amount of the Funds held by U ender shall cot be suffs-
JIEnt (O PAY (ILEY, AS4EMENTS, INULINE Premiuiiy and geosnd tents as they D1l due, Borroaer shall pay 1o Lerder ansy amount
fecersary 1o make up the defiviency withia 30 days from the Jate patie 18 matled by bender (0 Bocrower reguest:ng pasment
thereof.

Ugon payment in full of atl sums sexured by this Morigage. Lender shall promptly refund t Botiower any Funds held by
Leader. If under parazraph 18 hereof the Property is sold or the Property 14 otherwise acquired by tender, Lender shall apply, mo
lyrer than immed:aiehy peioe (o the sale of the Progerty or afs acguniton by ender. ans Funds Reld by Lender at the tume of ap-
plicaion s auredit 3gainst the sums secured by thes Moetgage

3. Application of Payments. Unless applicable law prostdes otherwise, 3l pasm

rents revenned by Lender under the Note and
parazeaphs 1 and 2 hereof shall be applied by Lender fiest in pasment of amounts payable 1o Lendee by Bocrower under paragraph

3 hereol. then (o 1nterest parable on the Note, then 1o the prndipal of the Note, 3ad then to interest and peinipal on any Future
Ad.ances.

4. Charges: Lieas. Bocroace shall pay 2l 1316, asseiaments an otker chazges, fines 3nd impostions attnbutabdle to the
Propecty ahich may atidin 3 geroaity over this Moctgage, and leasehold pasments of ground rents, if any, 1n the mannee provided
under parageaph 2 hereof or, if Aot paid 1n such manscr, by Bocroacr making pasment, ahen Jue, dirextly 1o the payee thereof.
Boceoaer shatl peomoxty furaish to Eender ali rotices of amouats Jue urder this paragraph, and in the event Bocrower shall make
payment dreectly, Botroaer shall peomptly fuzrmish to Lender reveipts evidenning such payments. Borroaer shalt peompedy dis-
charge aay tien which has priority over this Moctgege: peos wed. that Borrower shal! not B¢ required to duscharge any such lien o
loag a3 Borrower shall 3geee in witing 1 the payment of the obligstion sevured by such lien in 2 maaner avveptable to Lender, o
shall in good taith contest such Lien by, of defend enfoecenent of such Lien in. leadl provendings which operate to prevent the en-
forcement of the Lien or focfeituee of the Progerty o 3as part thereof.

§. Harard Imursece. Boreoaer shall heep the imgeosements noa ennting o hereafter erevted un the Progerty insured

against loss b fire, hazards includad witkin the term “enterded coverdge.”” aad such other Razards as Lender may require and in

such 2mounts amd for such pernnds 33 Lender may rapure, geoeided, that Lendee shall not regu:re that the amount of wuch
cunerage eveoad that amount of Lanerage requiced to pay the suims sexurad by thes Morigage

The (nsucanve cazrier Peos g (he insuraave shaii te chusen by Bocraacr subjent to speeosal by Lendes: peontded, that such
apeeo.dl sh

21 et be unzeaseaatly aitnheld AN pramiims on wasrinse poliies shall be pard in the manrer provided under
paragsaph 2 hereat oeaf ot pund 1 ol mannee. by Baicrower masitg parment, when due, dieectls tothe snsurande cascier.

Al 1awugance polies and rencaals thereo! shail bean fom ascepiatic to Lender and shalt inctyde 3 standacd mostgage clause
10 £a.0c of and in focm Jeveptatle to Eender. L ender shall hase theeignr o Rt the polivtes and reneaals thecew!, 2ad Bocrower
shall peomptis furnish to §ender all ceneadl notwes 4ad all recerpes of pard peemiums. In the event of toss, Baccower shall give
PLOMEE notive to the insucance vaener and Lender. Lender may make gt of lossif rot made peomptly by Bocrower.

Unless §ender and Borioagt cliralse JE16¢ 10 wiiting, 1nouranie pexveeds shali be applied to revtotativn Of repdis of the
Progerty damaged. pros ided such 6 aeaiing of (epair 1s eiefeatcdiby feas:ble and the sevueity of this Moctgage 13 aot theredy im-
pazed B Such reniueaion 0 Tepdit 1% faX cvonuntially fansihic oc of the sevuses of this Moctgage would be impaiced, the in-
suranve peanvends shall Be appliad to the wums weiured by this Moeigade, with the evess, if 2ny, paid to Barrower. I the Properiyis
abanducad by Boccoser. o if Boceoaer fails to respoad to € ender suhin 3 dassy from the Jate notice is aihiled by Eender (o Boe-
sower that the 1atuzarce caifies obfers to setile 3 clirm foc tnsuzance benetity, Lender s authoruad to collect and apely tix -
suzarne peosonds 3t Lenuder™s option ¢tRer (0 U 2600 O epas of the Progerty oc to the sums sevusad by this Moctgage.

Un'ess Lender 2ad Boctoaer otheraise agree i anung. a0y such applaton of peovends (o peiaxipal shall ot evierd o
pustpone the due date of the meathly instaliments refereed to in parageaphs §and 2 hereof oe change the amount of such in-
stallments. If urder parageaph 13 Berenf the Property is augirad by bender, 2l night. tule and interest of Bocroacr tn and Lo anyx
insuzance policies 3nd 1 and to the provends theceod revuiting feom Jamage (o the Progesty pooe to the saie or aoquisition shali
pass to Lender to the evtent of the wums sevured by this Muortgage imediatels prive o such sale e osuisition.

6. Presenativa 3ad Maintcasnce of Property: Leaseholds: Coaduminiums: Planacd Lnit Developments. Borroaer shall
Leep the Property in govad repais and shall aog coaimud »3:¢ Of perimt npdirment o Jeteriveat:on of the Progerty and stall com-
ply a1tk the peotisions of any teaseif this Motigageison 2 tearchold. BE teis Moetaage 1s ont 3 unit in 3 condomiaium oc 3 planaed
umt development, Borrower shatl perfoem alt of Boeroaer’s odigations urder the Jaulardiarn Of SOVERATTs Creating of o 1ung
the coadominium o plaaned umit Jesclopment. the by Lansy 2ad regulasiens of the cuadumuaium oc planned unit Jevelogment,
and westizuent dovuments. If 3 coademimium of planaed unit Jevclopaeat rider o erevuted by Bocrvaer and revordal together
with this Mortgage, the cosenants and agreements of such ender shal be v posaced e g shali amend and supplemend the
corenants and agreements of this Moctgage as sf the nder were 3 part heteof.

7. Protection of Leader’s Security. § Bueroaer faids to perfocm the cutenants 3ad agreements contained in this Moeigage.
o if any actwn o peoveeding s commenced which materially affects Lender’s interest in the Propesty, invluding, but not hmited
0. emIrent Jomain. insolrency, code enfOrement. Of ATEANYERIEAts O Proveedings involving 2 bankougt o devedent, then Lendes
at Lerders option, upon cotne to Bocroacr, may make such appedranves. Jisburse stk vims and take such act:on as 15 GEEHA)
to petent Lender’s mterest, inciuding. but not himited to, Jusbuserment of redstatle attoenes s foes and eates upen the Progerty
to make repaies. I Lender cequiced Maigage 1urange 3¢ 3 wendiioe of makeng the [oan sevurad by this Muoctgage. Borroaer
sRall pay the prenuums sequited o martan suih rurance effect unitl vick fine 3% B¢ reguizentent fue suvh ivurane e
inates in aovnedance aith Boceoace’s and bendes™s weitten agrevinent of applnatie laa Bocroace shall pas the amount of al}
MO 3de IRGe anee poenuunts o the tnanaes peovided under paragraph I Ezecol.

Any amvunis Jobunsad by Lender purvuant o this paragraph Toanhk mterest thereon, shail beviine addioadl indebtoadness
of Bocroact secuted by this Moctgage Unless Horroacr and Lender agsee to viher terms of pasvient, such amounts SRl be
parable upuost Mesiiee Troz Lerder to Bostoacs foguainng pasmand therent. grd shall begr interen! froi the Jate o diskussemen: a2
the ra2¢ pasable fram tme T tan? on outvaniag poesipal under the Note uniess paaren otinteret & v rate acaid B Gea
traty to aophaate lea_ in wank ovent wuch amoeunts oRall bear et @ the highast 2ate parmeaae e mder applnable faa
Nothing ocntarnzd i th parageaph T haliseguire Leeder to it 305 e ot tabe any 3. nen hegeundee

8. Inpestion. Lerdecinm maleor cainctobemade reaen Al entties e and s tens o the Brepeniy peoaidad

Note, and the prancgal oof sndantera omnate
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