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10 HAVE AND TO HOLD a: ano singu'ar tne Proparty wnm KOragee o g ind fers Shoes 5t e
Mottgagee forg.er

FMORTGAGOR covenants that Mortgagor 1s 1aatuiy seized of Ui Progas:ty o e satng vt L A Rt o0 ey
QUON fight and 15 laatuily suthonzed 10 sell. Con.ey of enCUMLES tNe $aMe. ansd 1hat the Property s ee ang Celr o
encumbrances eacepl as eapressly provnded heren MONgagor furthét Co.CnNants to warrant ang foreser detend ab and $nguia’
ine Property unto Mortgagee and the hers, SUCCessors of assyns of Mortgagea trom and aga nst Mutgagor and at pesons
whomsoever lawtully claiming the same or any part thereot

PROVIDED ALWAYS. nevertneless. and st 1s the true intent and meaning of Mortgagor ana Morigagee. that o Morlgagor
pays of causes (0 be paid to Mortgagee the dedl secured hereby the estate hereby granted shatt cease. determine and be
ulterly nuk and vord. othermise said estate shall reman in tult force and elfect

IT IS AGREED that Mortgagor shall be enttied to hold and enjoy the Property until a Detault as heren detined has
occurred M is further agreed that Morigagor shall have the nght 10 prepay the debt m fuli at any tme wmithout penaity

MORTGAGOR turther covenants and agrees with Mortgagee as follows

1. Assignment of Rents snd Profits. As further secufidty tor all sums secured by this Mosngage. Mortgagor
assigns to Mortgagee all rents and profits ansing trom the Property. provided. however. that so long as no Default as
heremnalter dehned has occurred. Mortgagor shalt be entitled 10 cotltect and retan all such rents and profits as the sole
property of Mortgagor without accounting 1o Mortgagee therelor

2. Malntenance. Morigagor will maintain the Property i good condiicn and repair and wilt neither permil
nor altow waste thereof Mortgagor will promplly repair of restore any porhion of the Property which i1s damaged or
destroyed by any cause whatscever ang will prompily pay when gue all Costs ang eapenses Gt Such repair or restorahion
Morgagor will not remove or demohsh any improvement of fixture which 1s now of herealler parnt of the Property
and will cut no imber on the Property without the express whntten consent of Morigagee Morigagee shalt be entitled
10 speciic performance of the prowstons of this paragraph

3. Insurance. Mortgagor witl keep ait improvements and hixtures which are now of hereafier pant of he
Property ‘asured by such company of COMPanes as Mortgagee may reasonably approve for the full insufable value
thereo! against alt nsks including. if coverage is avarlable. iood and earthquake Such insurance will be payable to
Morigajee as the interest of Mortgagee may appear pursuant to the New York standard form of mortgagee clause or
such other form of mortgagee clause as may be required by the Mortgagee and will not be canceiable by either the
insurer or the insured without at least ten (10) days pnor whitten notice to Mortgagee Mortgagor hereby 255:gns 1o
Mortgagee tne rght to collect and receive any indemaly payment otherwise owed to Morigagor upon any pohicy of
NSUrAnce InSLNNG any porton of tne Progerty regardess of ‘ahetrer Mortjagee 13 ramed 1n such policy as a gersan
enbitied 10 collect upon the same Any ndemmty payment recewed by Nortgagee from any such policy of insurance
may. at the option of Mongagee. (1) be apphed by Mortgagee (0 payment of any sum secured by this Mortgage n such
order as Mortgagee may determine Qr (n) be appled n a mancer determined by Mortgagee to the replacement. repair
or restoration of the portion of the Progerty damaged of Cestroyed or i) be released to Martgagor upon such
cond:tions as Mortgagee may deterrmine of (14) be used for any comb:rat.on of the foregaing purposes Mo pontion of
any demmty pagment which s appied t tepiacement repa:r ar restoral an of any porhon o! ine Property or which is
released to Mortgagor shali be deemag a gayment 33758 any S.ms secired by this Morgage Mostgagor will keep the
Property continuousty insured as heren tequired anad wili del.er to Mortgagee the ornigina! of each paticy of insurance
required hereby MOrtgagor il pay each premium coming due on any such pat:cy of insurance and wilt detver 1O
Mortgagee proot! of such payment at least ten (10) days poe to the date such prem:um would become overdue of
dehnguent Upon the expirat:on ot termination of any such policy of insucance. Mortgagor wilt furnish to Mortgagee at
teast ten {10) days pnor 1o such enpieation or termination the ongnal of 3 recewal or replacement policy of insurance
meeting the requirements heref If Martgagor fals toasure the Property as herein required. Morigagee may 3o insure
the Progerty 1 the name of Martgagar of i tre name of Martgagse or bath and the premiums tor any such insurance
obta:ined by Mortgagee shall te the obhgat.an of Martgagor Upon toreciasure of ths Mortgage. ait nght. t:tie ang
interest of Martgagoc in and to any policy of insurance upan the Praperty whick 15 11 the custody of Mortgagee.
nciuding the nght 1o unearmed premiums, shall vest in Ire purchaser of the Property at foceciosure. and Mortgagor
herety appaints Mortgagee as the astorney 1n fact of Martgagar to assign 2t nght dtle and interest ot Martgagor in

and o any such policy of insurarce tg such purchaser ThRis 3pEaatrent s coupied with an interest and shatl be
1rres0cable

4. Tores and Assessments. MO13399¢ wii £ay 3! T1ees 25s833maents and otrer Charges which canstitule or
are secured By 2 en upan the Progerty wWhich 15 Sugengr tg tha Lar of s Martgage ana will delaer o Mortgagee
proof of pasment of tre same rot 18ss than ten (197 Cags e 1o the Cibe tme sa™e becames dui:nquent. provided,
noweer that Martgador shah be entitien? By 3PP Ide Procecirgs to cartest the amaunt or ¥aind:ty of such tax,
assessment 07 2harge 30 lang as the colieclon af tre same by hiracigsure of the Len coan the Progerty 13 stajed
dunng the pengency of such proceed:ngs anas MGrtgagar decasts a Ik the 3,tninly o ahich such tae assessment or
chasge s pajabie or wir Morigagee agpropriate secunty far 03,mant o* tre same (agether with ang apphcabie
interest an@ genaltes shau!q the same be Cetermined Jdue ane awng

S. Expenditures by Morigagee. |1* Morigagar 1a:1s 1 mane pa,ment tye tastoralian of recdr of the Property.
104 insurance grem.ums 07 107 LIees 3STRSSMENTs A¢ Other CRasges 3% Fhguimanl F 171% Ntrtgage Aortgages may bat
sha'l nGt De obiigated to pay far the same, 3ng ary surh 03, ment Dy Mt jagee ar! be secuted by ms Aartjage and
Rade tRe same rani ard 0Oty 3% the Darg: DA’ Cedt securid Pereldy Amt tedr 1nlereyt fromm the cate Of pagment 2t the
rate payadie frgm tme to hirre on Jutstanding principal uraes the Moate Payrranty made for taves By Aartgagee shatl
D& 2 fest ien an 1Fe Progecty (0 the eatent Of the 134285 5O 032 wth irterast fram he Qate of pagment. regardiess ot
the rank and paonty of this Aostgags Martgagar sha' $3s 1o Martgiges in cash o derand an araunt €qult 1o any
payment made By Martgigee pursuant to 171 0373rapF Cius 10 MRS 1T 2redr 2% Paniin: PrQr e

6. Condemnation. Mor3agee SR B enttinnlt) B MA A AT, 13 330 pITLOIGAI N AT, peocewding ahetrer
farmal e 1nfgemat 10of COrdRrTNaT GN OF QL ST LLSHATT T CorAes At e amt 2T an 0% 3% Sortan of e Progerty
Nengag0r Perel,; 153305 Ty Rheigaga thet £ gR 210 Lo dad Am T rser an Am e 3 bpttert T AAAS TR AR TR AL Soe At
olhera:se De enttied Dy reasor of CONCRMAJITIN OF JIGUIST LR [Uriuant P2 Doass o ermunent doman of any
gortion gf the Progerty Anyg s$uch pd,yment NF Aadrd recs: v By Nlorizagee ma, attre ootun of Mortjagee i te
appled by MortaGee 10 (3,462 OF 20y S:ms Surdd By 103 MUrT385e 17 Sl s 33 Ahget3igae May CRlermine 9e
(1) D¢ 3DCi:ed 1 @ manrer Ceterrirad by Nortgazee 1o tne rezidc =t ot tre Corton of the Progeety taaen and ty the
repa:f Or reslnraton of the remaruryg potion of tme Progerty 00 o B rd ' dsmd 19 AeL33590 UGN Such Conditians 3%
Mortgagee may cetermire of b} be used tor any COMBr3® A Of tre flreging Durposes Mo paet.on of an indematy
pasment af.ch 13 3pehad tO repiacament. reQa:r or restaratae of ang gortior of tre Prageety Cf w ™iCh 18 released to
Mortgacar shall be deermesd 3 pament 33Nt ANy S IAC WP Oy IF s WUriGae

7. Teansher. Aftre oot of tme Mortjigee the rleltalress o0, s2l Dy this BEartg) 3 0T DRICTR e
37 £3,2010 1 AINGUY 1TR AC e e sent of 1R Morliagee 09 LRSI S S LR L N R UK LT DRt S T
Crem 583 Or 3= intarest IFRetin € 10 2 LU SFQ BEQUE (R30I 17 37, JTT2r LR0RIr 7 4T, AT TeT PN LS Il 1
tham Oy eath OF 1 MrGa 507 1248 LrRrsiine 372 pprees o el X T SR R LI Stial VoAbl el S LSS B
any teansler of 1.0i@ 13 the artgaged Cramises the Norigyjee 8% .78 OCtor mbd chge Ae 485 otar e rot
esceetirg $290C0 cc 1% of the L m0A3 RIINCR At the 131A Sredt repoet CRacpes Sa3 1D 3 rarreiytel thed
carty and such other ChyT5es a3 ¥7€ Futtuiriled Oy laa

8. Default Tre cocurrerce of any o 'me Pl A=) 2uerts 7y b RPN I o CLE WAL IR L Ll S A bt B ]
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