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2 Ihat, together aath, wad m sddition to, the ontbly gayrents of premcag .l gt ferest papable wider the
teerms uf the aote secured hereby, ke will pany 0 the Mortgagee, on the fiest dis ot e hocnomh aatrl the sind nate
s Cully pond, the follusing suns:

c1t An a= unt suflvient 0 peande the holder foreof atth funts 10 pay the teat o otlyaye
rent ored the nate stoused Ferely are insured. wr a =oathly charge
relt by the Secrotary of Housing und Urbun Develogrent, o fott an:

s tane e eyt thes st

i lieg o o o fgegs aninutarie v prominm)af they are

(1) 1 and 30 Leng as satd note of even dute 2and this instruzient afv ansured o are roansured unded the prosisiens of te
Nationsl Houtiag Act. an amount sufficient to accunulete in the hards uf the Bolder vre (1) ronth grise to its due
Jate the sanual martgaze inscianve premiur., in »oder tu provete such holfer ath funds 12 pay such prerium to the
Secretary of Hiusing Jnd Urtan Development gursuant G the Nattonal Hausiag At as dmended, endapplicable
Regutating thereunder,

() 1 and s» lung 83 sard nute of vven dote and this instruzent ace held by the Secectary of Housing and  Urban De-
velopment, a munthly charge (n heu of 8 rFatigage msufance premium) which shall be in an amasunt equsl to one.

raelfth (1 12) of vne-hall {¢;) per centum of the sveroge Latstanding talunce due on the noate wemputed wthoyut teling
INto #ccwunt de linquencies of prepa) monts,

tb1 A surt eguat 10 the ground rents, of any, nent dae plus the premaums that #all next bevume due and payable on policies

of fire ond olhet hazard insurénce corenng the mortgeged property, plus tanes od assessments aext due on the monigaged

property (all as estimatedd by the Mortgaged) less atl surs Mecady paid thereiog dhivided by the number of rionths toelapse

tefore cae (1) month prioe to the date ahen such wrosad rents, premisms, taves, uml avsusiments Al tevome delinguent,

such 1ums 1o be Reld by Montgagee 1n trus? to pay saud groumd rents, presitams, taaes, ] special assessments; and
fot AL payr.ents mentizaed in the two geeveding subsectons of this patagrept 00 all payments to be made under the note

secured herel) shall be afded together and the agdregste am.unt thereaf shatt Le patt by the Mortgagor each month ww s

single papment 5 be applied by the Murtgayee 1 the (5lloaing items in the coder set forth:

(1) preciium charges under 1he contract of 1ntutance Nith the Secretary of Housing end Urben Deselopzent, or monthly
chasge (in e of Tortgade nsarance gremius), a8 the Cate may be;

(1) taves, spevial assessments, fire and ~thee kazard insutince premiims,

(I anterest on the note secured hereby, and

(V) amortazatiin of the pancipal of saud note,

Any Leficiency 1n the amount of any sk sggregate maonthly pasment, shall, unless made yood by the Murtagor prior (o

the due date of the nest such pay=ent, constutute an esent of Jufault under this marigdege. The Motigagee may collect a
seryre charge'® nat vy eaczed ful ierte 4y i cd h Dollar 8V of each peapmient mate than (ifteen 115 days 1n anrears t2
cover the w1t exgente tivulend in han ting delinanenl paeTenls.

3. i the 1otal ot payments made by the Blortgagor under (b) of paragraph 2 preceeding shail exceed the amount of pay
ments actually made by the Moetgagee {or taxes ot Jssesanents of insutsrce peemiums. as the case may be. such excess, if the
toan is current. at the optioe of the Mortgagoc. shall be credited on subsequent payments to be made by the Mortgagor. or
refucded to the Mactgajor Il howevee. the moathly payments myde by the Mactagor under {b) of parapraph 2 preceding shall
a0t be sufficiznt to pay taxes and assessments ard wisirance premiums. wten the same shall tecome2 due and payable, then the
Moctgagor shall pay o the Moctjagee any amouAl A&y 1O rake up the deficizncy, on oc telore the date when payment of
such taxes, assessrents. oc insicance premiums shall be due. If at aay time the dlortgagor shatl terder to the Mortgagee, in

accoedance with the peovinons of the note secured nereby. full payment of the entwre indebtedness represented thereby, the

Mortgagee shall. in computing the amount of such tadedtedres, credit to the account of the Llottgagor all payments made

under the provitions of (a2} of pacagragh 2 hereof which the Mactgigee ks not become abligeted to pay to the Secretary of

Housing and Uctan Deselapment. and any balince temaining in the funds accumalated undee the peovisions of (b) of paragraph

2 heceof §f there shall te a defaslt undec any of the pranxons of this moctgage resulting in a public sile of the premises
corered hereby. ac if the propecty is othecmise acquired after dalauli, the Mloctgbiee shall apply. at the time of the
commercement of such provesdings. or at the e the poagerty s athesmige acqaiced. the balarce then cemainung in the funds
accumulatad yndec (b) of pacagerph 2 peeceding. s 3 crediz #pras tre amcount of peincipal then remainiag unpaid yades the
poate secuced hecedy. and skail peoperly adpust any gapmants wiiih stali Rase been rade under (a) of parageaph 2.

2. That he =il pay oll taxes. assessmenls, mater rates. and othee gosetnmental oc municipe! charges, fines,

oc imposttoes. for which geovision has not keen mate boreintetcre, aad 12 default thereof the Mortgagee may pay

the sate. aané that he =il proagtly deliver the official receipts therefoe to the Woctgagee. [f the Mortgagor fails
to make any pajments peoiided foc 1n this sevtiie ac aay othee paymeats €or taxes, assessments, ot the like. the
Mostgages may pay the saze. and all sums 30 paid shall beas intecest at the rate set facthinthe note secuced hetedy
from the date of such aduaace aad stall be secured by rhis moetgage.

5. That he well keep the premises 12 o geod ocder and cundition as taey are aow and will act commit o pes-
=1t any maste thecenl, ceassnable wear and teas excepted

6 Tra® he witl keep the ruprovemen®s fox easHIAR o hetealter erected aa the moctgaged peogenty insured as
moy be requized froa tine to tize by the Mactgadee agatast lrss by fize and athes hazards. casualties and coatin-
geacies 1 suck smuunts a2d foe such pernds as zay be cequiced by the Mactpagee a=d wiil pay peocptly. when
due. any peeziuns oo suck 1asuance prouisian fog pay=ent of whick has rot beer Tade Receradefore. Al insur-
ance shall be caznied iz cumpanies sppeosed by the Moctgagee and the polictes aad renexals therewd shall be teld
by (Re Moctgagee and nauve attached thereto liss fawadle cisuses 1n farue of and

» form acceptable to the Moct.
gegee.  In event of loss Muoetygagee w1l e tmmeduate aotice by matl to the Moctgagee. xho may make peol of

loss if rot made promptly by Moctgagoe. and eack 1nsurance Company cuncerned 15 hereby astrucized and dicected
to make pajment fac such loss durectiy to the Moctgages tasteal of to the Moctgagoe and Moctgagee powacly, and the
asusance proceeds. oe any past theeesf, way be apg lied By the Mottgagee at tis upltan esthes to the reduction of
the tadebtedmess Reredy seuured or o the eSOl OC tepale of the progerts damaged  In event of foceclosure of
tRis moigede o other transfer of fe o the Mastgeged progesty 2 eatizguisinent of the 1ndebledress sexured
heteby. all eeght. tizle and waverest of the Worigagoe 1= azd to aax 11ssirence policies then i fucse shall gass to
the purchasesr o¢ grantee

T That ke herebs ussigns all the reats. issues. uad geofits of the motigaged premises from and after any de-
iault Receuader. umd should legal peoceedings be instituted pursuant to this 1asteument. then the Moctgegee shall
have the tight to Rave @ texerwer apponted of tae rents, 1ssues, and peofits. who, after dedicting allcharges and
expenses atteadiag >k geowvedings oad the executie of Ris trust as recerser. shall apply the restlue of the
semts, 1esuws. sad grofirs, Tonund the gunmeat of the debdt se ceed Feseds

3. That i tRe premises, 63 92y gast theeol, e comdumaed goder ann poset 9t eninent dinen, a2 wipsrred tog
o public use, the damages, proceeds, as the coasriesattan £08 nan R wepatsiinem, T the enteat of tRe il emognt oF
12 tebrerdaess upon this moitdade, onid the 2% wevnzed Fegeby toorataing wapatt e Reteye asazgnnd B e Moestdagor
ty tre Wontgegew »f snW Ul Tepaiitathwn R T the Mortdadee t be appliel Bu
roteed Tapeby, whether Hoa or e
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