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CONDOMINIUM RIDER

........... -

Trs CoNpoMiNIUs RIDER is made this. .. 13th ) R
19.83 . and is incorporated into and shall be deemed to amend and supplement a Mortgage, Deed of Trust or Deed
to Sccure Mebt (herein “security instrument”™) dated of oven Jate herewith, gisen by the undenagned (hercin
“Rorcower™) 1o sccure Borrower's Note to. Al ) jancae Mavigare Lagpany

P I N SR |

....................... PECRC R

......... (herein “Lender™) and covering the Property de<eribed in the security instrument and
located 1. .Vaic. AL, Holdy. fowne Condo., Sinpsonville, South Carelipa 2968). . .
{Progerty Ald-ass;

‘The Property comprises a unit in, together with an uadivided interest in the common clements of, a condominium
project known as.  Holly, Towne Horizontal Property Regime

.................

. . .. . . (Hameot Cenazm.cugm Prepect;
...... v oveeee o Aherein Condominium Project™).

Coxpospisisg Covenants. In addition to the covenants and agrecments made in the sccurity instrument,
Borrower and Lender further cosenant and agrer as follows:

A, Assessments. Borroacr shall promptly pay. when due. 2lE avsessments imposed by the Owners Asseciation
o other governing bady of the Condominium Project therein “Owners Assexiation™ pursuant to the provisions of the
declaration, by -laws, codv of regulations or other constituent document of the Condominium Project.

B. Hazard Insurance. So long as the Owners Acuxiation maintains a “master” or “blanket™ policy on the
Cundominium Project which provides insugance coverage against fire, kazands ircluded within the teem “extended
coverage.” and wweh other hazards as Leader may tequire, and in such amousts amd for such periods as Lender may
require, then.

1) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Leader of one-twelfth
of the premivm instaltments for hazard insutance on the Property.

tit) Borrower's obligation undes Uniform Coserant € to maintain hazard insurance coveeage on the
Propeity i~ devmed satisfied. and

tiid the pravicions in Uniform Cosenant $ ogardine apphation of hazand insugance proveeds shall
superceded by any provisions of the declaration, by-laws. conbe of regulations or ather constituent document of the
Ceadonminium Project o of applicable Law to the cxtent aecessary o Mwoid a contlict between such prosisions and
the peovisions of Uniform Conenant . For any poriod of time Juring which such hazard insurance coverage is rot
maiatained. the immediately proceding sentence shatl be Jeemsd o base no foeee oe effect. Boerower shall give
f.ender prompt notice of any lapse in such hazard insurance converage.

Jn the esent of a distabation of hazard insurance proceeds in lu of restotation o repaie following a toss to
the Propests. whether to the unit of to common clemenzs. any such peoceeds payahts to Boccower are heredy assigncd
and <kt e pand to berder for application te the sums sequecd? by the seurity instrument, with the etcess. if any.
poidto Bocroaer

C. lLeades™s Prior Coaseat. Borrower <hafl nok, ¢vcept after potive te Lendie aad with Leadee™s peios aritten
ceeneit, pazittion of sebdivide the Propeety o consent te
@) the abasdoemen: o teemination of the Coadvainie Proet, Swept foe sbandoament oe terminaiion
provided By L is the case of substantial destruction by fire or other castakiy of in the case of a taking by comdemnation
s gminent dom un,
a2 matenat smendment o the declaratwa, ba-laws oe code of repulativas of the Owaers Association,
of equinaleat eonsticuent Sovumeat of the Conddominium Project. iccluding. but aot imited to, any amendmaent which
would chanae the percentae interests of the unit esaers in the Condvaunium Peoit: of
vied the effectuateon of any dovision by the Quocrs Asediation te eemirate peofessiveal manageawat and
sisume wlfaanaoawat of the Condeamism Prone
D. Remedics. It Bortower breaches Borvower™s cosenants aad agreements bereoader, including the covenant

to pas when dwe condominium asscwments. thes Leuder may invoke any remedies provided wandes the security
insirumes!t. incloding. but not limited fo. those provided wader Uniform Covenant 7.
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