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hereunder, vt otheraise afforded by applicable faw, shall not be 3 waiver o1 ur proclade the ¢uwercise of any
such tight or remedy.

11. Successors and Assigns Bound; Joint and Severnl Liability; Co-signens. the cuaciiaidy ot agreenients herein
contained shall bind, and the rights hercuader shall indre to, the respective suveensors amd asstpns of Leader and Bor-
rower, subject to the provisions of paragraph 16 heeeaf. Al covenants and agreements of Borrower shall be joint and
several. Any Borrowee who ¢o-signs this Mortgage. but does not execute the Note. ta) is co-signing this Mortgage only to
mortgage, grant and convey that RBorrower’s interest in the Property to Lender under the terms of this Mortgage. (b} is
not personally liable on the Nute or under this Mortgage, and (¢) agrees that Lender and any othet Burroner heseunder
may agree to extend, modify, forbear, of inake any uther accommodations with regard (o the terms of this Morigage or
the Note without that Borrowes's consent and without releasing that Borrower or modifying this Mongage as to tha
Borrowet's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in ancthee manner. (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address ot at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or t0
such other address as Lender may designate by aotice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed 10 have been given to Borrower o Lender when given in the manner designated herein,

13. Govermning Law; Severability. The state and local faws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is lovated. The foregoing senteace shall not Yimit the applicability of Federal law to
this Mortgage. In the event that any provision or clsuse of this Mortgage o¢ the Note conflicts with applicable faw, such
conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this cnd the provisions of this Mortgage and the Note are declared to be severable. As used herein,
“eosts”, “expenses’ and attorneys’ fees” include all sums to the extent not prohibited by applicable law or limited
herein.

14. Borrower's Copy. Borrower sholt be furnished a conformed copy of the Note and of this Mortgage at th2 time
of execution or after recordation hereof.

15. Rehabllitation Loan Agreement. Borruwer shall fulfill alt of Bocrower™s obligations under any home rehabilita-
tion, improvement, repair, ot other loan agreement which Borrower enters into with Lender. Lender. at Lender’s opiion,
may requice Borrower (0 execute and delivers to Leader. in a form acceptadle to Lender. sn assignment of any rights.
claims or defenses which Borrower may have against parties who supply labor, materials or services in connection with
improvements made to the Properiy.

16. Transler of the Property. If Borrower sells oc transfers all or any past of the Propenty or an interest therein.
excluding (3) the creation of a licn or encumbrande subosdinate to this Morgage.(b) a transfer by desise, descent. or by
operation of taw upon the death of a joint tenant. or (c) the grant of any leasehold interest of three years oc fess not
containing an option to purchase, Borrower shall cause te be submitted informativn required by Lender to evaluate the
teansfetee as if a new loan were being made to the transterce. Borrower will continue to be obligated under the Note and
this Mortgage unless Lender releases Borroaer in writing.

If Lender. on the basis of any information obtaired regarding the transferee. reasonably determines that
Lender’s secusity may be impaiced. or that there is an ynacceptable likelihood of a breach of any covenant of agtee-
ment in this Moctgage. ot if the requirsd infeemation is not submitted. Lender may declare ot of the sums secured by
this Mortgage to be immediately Juc and payable. If Lender cxervises such option to avvelerate. Lender shall mail Bor-
rower notice of acceleration in accordance with pacagraph 12 kereof. Such nutice shall provide a pesiod of rot less thao
30 days from the date the aotior is mailal or delivered within which Borrowee may pay the sums dexclared due. 1€ Boe-
rower fails 10 pay such sums peioe to the expinziion of such pericd. Lender may. without further eotice of demand oo
Extrower. invoke any remadiss pormiittad by paragraph 17 heren?.

NON-USIFORM COVESANTS Borrower and Lunder fusther covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 bereof, opon Borrower’s brench of any covenuat
o¢ agreement of Borrowes (o tbis Mortgage. including the cosenants (o pay when due any sums secared by this Mert-
gage. Leader prios 10 scceleration shall give oative 1o Borrower as peovided in parsgraph 12 bereod specifying: (5) the
breach; (2) the action required (o cure soch beeach; 13) a date, 0ot bess than 20 days froas the date the notice s malled to
Borrewer, by which sach breach must be cured; and H) thas (allare to cure such breach om or Defore the date specified in
the aotice may result in acceleration of the sams secured by this Movigage, foceciosare by judicial groceeding. snd sale
of the Preperty. The oodce shall further inform Borrowee of the sight o retnstate aftes accelerstion and the right to
aseert I the (sreclosure proceeding the nooesistence of & defanlt ov any othuy defense of Borrever lo acceles ation snd
foreciesure. If the breach s not cured oa o before the date specified (a the notice, Lender, at Leader’s option, may
declare ol of the sams secured by this Mortgage o be immediately due and paysbie without (urthee demand and mny
fovecione this Mortgage by Judicial proceeding. Lendes shall be eatithed (o collect Im sach proveedisg oll eapemnes of
foreclosure, including, but not limited ¢o, reasonabie sttormers” fees, and costs of documentasy evidence, abutracts and
tithe reports, all of which shall be additional sums secured by this Mortgage.

18. Borrowers Right 1o Relastate. Nixwithstanding Lender's acveleration of the sums secured by this Mocigage
due to Borrower’s breach. Bocrower shall have the eight to hase any proceadings beyun by Leader tocaforce this Mort-
gage discontinued at any time peioc o entry of 2 judgment cafocving this Moetgage if: (2) Bosrower pays Lender all sums
which would be then due under this Moctgage and the Note had 0o acvelarativg ovvurted: (b) Boarromer cures all
breaches of any other covenants ot agreemcats of Borroser contained inthis Mortgage: (c) Bortowes pays all reasoaable
expenses incurred by Leader in enforcing the covenants and agreements of Bosrower contained in this Moctgage. and in
enforving Leodes’s remedies as peosided in paragraph 17 hereod, including. but not limited to. seasnable attoeneys”
fees: and (3) Bosrower takes such action as Lecder may reasonably require (o assure that the fren of this Mortage.
Lender’s interest in the Property and Bueroacr’s cbiigativn to pay the sums sevured by this Mostyage shall cootinoe
unimpaired. Upoa such pastment arad cuce by Bocruaer, this Mortgape an the obligations sevueed Beeeds shall reman
in fal) foeve and ¢ffext as if no geveleratna had occyrred.

19. Assignment of Rents; Appointment of Receives. As additional sevunity heseunder. Bovzower hereby Assigny
to Lender the reats of the Propesty. peustded that Butrower shall, paos to acelerstivn undes paragraph 17 heceof oo
abandonment of the Property, have the sight £ colioct 2nd cetain sunh rents as they bevwme due and paradle.

Upon aveeleratinn urdee parageaph 17 Rerenf or abandoament of (ke Property. Lenader shatl be entitiad tohave 3
teceiver appuinted by 3 cuust to ¢ater ugen, fike poswrssion of and mansge the Property and o cellent the cents of the
Propeety including those past dus At unts collzatal by the reveives shall e applaed finne o pavarent of ther costy of
management of the Progeety anvd sv vtz e of cents. including. but pot hmited to. PO ineT 3 Oy, POCMIGIIL 6 (Ve e s

tonds and reavraable attocness” feer and 1hen to the surs sawueod by they Moctzage The covvinee shall B laile 1o
accwunt only for those rents 2otpatia fevei. ol
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